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Abstract

The research aims to know and study the impact of the capital structure of
listed insurance companies included in the Syrian business environment, and
to achieve the research goal, a simple regression analysis model was used by
studying the value of the p value that was extracted for each variable to find
out the effect of the independent variable in the dependent, and to verify the
results, three variables were used. A subordinate expressing the performance
of companies to conduct the study. Data were collected from their main
sources from the financial statements of insurance companies in order to
calculate the variables for the 2015-2019 period, and the study concluded
that there is no statistically significant relationship between the independent
variable, the capital structure and the rate of return on assets, The rate of
return on equity, the rate of return on shares, and this indicates that insurance
companies do not benefit from external financing in increasing their profits.

Key Words: Capital Structure, Companies’ Performance, Listed
Insurance Companies, Damascus Financial Securities Market.
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Descriptive Statistics
N Minimum | Maximum | Mean | Std. Deviation Skewness Kurtosis
Statistic | Statistic | Statistic | Statistic Statistic Statistic | Std. Error | Statistic | Std. Error
ROA 35 -.10 22 .0526 .0719 .283 .39 212 48 .
ROE 35 -.28 57 1269 1793 .350 .39 .345 48 .
EPS 35 -36.86 147.40 34.11 43.79 .895 .39 317 48 .
DTA 35 21 .73 .5086 .1364 .539 .39 462 48 .
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Al Gy Sy Sy
Cpiial) Cp el ¥ A8l (3) Jgaad)
Correlations ROA EPS ROE
Pearson Correlation -0.299 -0.016 -0.13
DTA Sig. (2-tailed) 0.081 0.927 0.456
N 35 35 35
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Model Summary”

Model R Square

0.09

Adjusted R Square
0.062

Std. Error of the Estimate R Square Change

0.06969 0.09
a. Predictors: (Constant), DTA
b. Dependent Variable: ROA

SPSS gualijl ila i aladiuly Ealdl Mae) (e @ jadll
o QW Gy IS e 538 a5 %9 ) s 3gaill Al 538l () gz i) qaaies R Square dad P (e
89 aad)l yaaill Jelaa (e et Adjusted R-squared sdze () Shilly (Joua) o Silall Jane & juail) s
Loe Jitasall yuiially yasit 3y 3l ROA slal) yusiall Slpus e %6.2 cosibe Jaes (53 73 guill Ayl 50800 iy
Jsea¥) e slall Jane st it o Jlal) Gy JS8 5dge 538 p2e e Jay
lilly Jual) 0 L peatl) 5l Lyginal) AIYal) Qubll bl Jlat (5) Jgand

1] .299°

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 016 1 016 3.438 073"
Residual 158 33 .005
Total 175 34
a. Dependent Variable: ROA
b. Predictors: (Constant), DTA

SPSS galinll cilajiaa aladialy calll dlae) ¢ jsaal)
G ROA il juaialls Jiadl uiial) S 8 ANOVA Lidise cilajae dilas DA (ge Ald) daail) 28BS
Agine dnladll jlaatl ABe o ,udn Sig<0.05 (g dulle dginal) CuilSy Lgiad cuniy) LalS ) F ddlias) o asi
Laulaaall Al Loginag F=3.438 dad of aadl odlel Joaall Libgy o 35aill duyctll daidll Jon 485 jaeme ISy
o hall s zisal Ailany) AN pae 2S5 Lae (Sig=0.05) Akl ANA Lsina (o ST A5 (sig=0.073)
Alasy) Laldl)
lilly Jaieal) ¢ il Aslaal Aulany) clpigall (6) Jgaadl

Coefficients®

Unstandardized Coefficients |Standardized Coefficients
Model B | Std. Error Beta t Sig.
1 (Constant) 133 .046 2.884 .007
DTA -.158 .088 -.299 -1.803 .081

a. Dependent Variable: ROA
SPSS zalinll cila i aladinly Eall) das) Ga 1 jsaall

Cin 1.96 a dilany) Lgiad 45laa duhall cipaial Lijall dagiaall e el sale T-statistic ddlas) axdiu
& Bgend) T dad of Dlel Jgaall (e Jaadis 1.96 (e ST Aol T-tatistic ige el 13 digine clyuriall s
Wl 2ag ¥ 4l (o Al dnmjdl) Jis () gieal) pans 35 Las 0.05 0o ST 25 0.081 o2 ANl (1.803-)
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Gl al A8 Geia Ao bl Jamag JUd) Galy JS8 (o Aslias) AV @) ADe ang Y rAGEN dia@ll -

AW 3O (3 (g (8 dapaall (el
AL Ggas e dlad) Jaes o JW Gy US0 T Ahal Jaseadl JlaadY) 23503 Gk o

17 »- 13



Loyl o] g it e Ll (a0 (Bad (Bom B Aauall Laalusall (paallil) i)l el o Jlal ) JSa i

) e I8 Jiiaadl piial yaxily LGN Jalaa (7) ) s
Ll Ggha o ailal) e gl

Model Summary®

Model R R Square| Adjusted R Square| Std. Error of the Estimate| R Square Change

1 130° 0.017 -0.013 0.18047 0.017
a. Predictors: (Constant), DTA
b. Dependent Variable: ROE

SPSS gealisll cilajia aladiuls Gl da8) (et jiaal)
Wl Guly IS8 pakia )38 285 %17 (N oz 3gill dpuaaitil 85081 o 7 i) aulaias R Square dad A (e
sl Jalae e nid Adjusted R-squared dige () bl Sl oo e ailall Jane & jil) juwd o
Wi iy ) ROE gl yusiall clyss (e %13~ cojile Jaas (63 2 3saill Apocail) 50800 0y 59 el
Al (gis o Nlall Jaee s uads e Jll Gy JS8 s 538 pae e s Les Jiel) uaally
&l JEwal) o Lpanad) 398 Aaginal) AV al) (ulih o) Jula (8) I

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression .020 1 .020 .614 439°
Residual 1.075 33 .033
Total 1.095 34

a. Dependent Variable: ROE
b. Predictors: (Constant), DTA

SPSS gabill cilaia alaiials daldl 218) e 1 jsadll
¢ ROE sl uaialls Jiall jusiall 3 3 ANOVA Ldise cilajie didas A (g dild) daiil) aSh oS
Lsina (0 ST a5 (510=0.439) Aylua) AN Lisieas F=0.61 oMol Joanll Wy lgiad citly I F &ilan] o a5t

Ailan) Zall) e Jhall jlaai¥) z3gal Aglany) ANA aae 33 Les (Sig=0.05) Zuwslidll AN
alilly Jaieaal) ¢ il Aslaal duilany) cliiall (9) Jgaadl

Coefficients®
Model Unstandardized Coefficients Séznecﬁirg;ii ¢ Sig.
B Std. Error Beta
1 (Constant) 0.214 0.119 1.792 0.082
DTA -0.171 0.227 -0.13 -0.754 0.456
a. Dependent Variable: ROE

SPSS zalinll cila i aladinly Gall) dlas) Ga 1 jsaall

pias 2S5 Laa 0.05 e ST (25 0.456 o8 AN 5 (0.754-) b Guguenal) T dadi of oDl Jsaall (re Jaadls
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Model

R

R Square

Adjusted R Square

Std. Error of the Estimate

R Square Change

1

.016°

0.07

-0.03

44.44858

0

a. Predictors: (Constant), DTA
b. Dependent Variable: EPS

SPSS galil) cila e aladinls Gl dae) ca @ jiaal)
e JL) Culy S e 555 g %7 ) s 3l Al 5380 of i s R Square ded DU e
345 gaad) nasill delee e e Adjusted R-squared dse ) 5hillsy cagel) o Slall Jare (b il i
Loo Jiriadl) ially apaasis s 3l EPS ol yaiiall s (e %3 oyl Lo s (62 ¢z 3gill A pucitl] 5,080
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ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 21.739 1 21.739 .011 917°
1 Residual 65193.357 33 1975.556
Total 65215.097 34
a. Dependent Variable: EPS
b. Predictors: (Constant), DTA

SPSS gabill cilaia alaiials daldl 218) e 1 juadll
G EPS alill el Jiesdl) yusiall 53 8 ANOVA dise Slayde dalas DA (e Al dasil) oSt oS
Lsina (o ST a5 (51g=0.917) Aulual) ANl Lisinas F=0.11 oMol Joanll Tty lgiad cials Al F ddlan] o a5
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Coefficients®

Unstandardized Coefficients Standardized Coefficients .
Model t Sig.
B Std. Error Beta
1 (Constant) 36.752 29.388 1.251 0.22
DTA -5.187 55.866 -0.016 -0.093 0.927

a. Dependent Variable: EPS
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