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Abstract

The financing decision attracts the attention of financial departments in
banks because its effects and results are linked to the decisions taken, and
banks are considered highly sensitive to their sources of funds due to the
specificity of their dealings with money as deposits and investments.
Therefore, they should harmonize between the internal sources of their funds
and the external sources of them represented by deposits in a way that allows
them to reduce costs and increase profits.

Therefore, the study aimed to demonstrate the role of some indicators of the
financing structure in the growth of property rights of Syrian Islamic banks,
and to achieve the objectives of the study, the descriptive approach was
relied upon in the study of previous literature related to the financing
structure of Islamic banks. It also adopted the analytical approach by testing
hypotheses and analyzing data derived from annual reports. For all Islamic
banks listed on the Damascus securities Exchange during the time period
(2011-2021) based on the Eviews12 statistical program.

The study concluded that there is a direct relationship between the ratio of
equity to assets with the growth rate of equity, while the relationship was
inverse with the rate of return on equity. The ratio of deposits to assets was
also associated with a positive direct relationship with the rate of return on
equity and the growth rate of equity.

Key Words: Financing Structure, Ownership Rights, Syrian Islamic
Banks, Damascus Securities Exchange.
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.ROE= Net income after tax (net profit)/ Total Equity (Siraj at all,2012,150)
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tgdlal) agad) o ailadl .o
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rlibll Alaal) disagill -2
Moy 5 gy gaall Lpadla) Cijbadl 4l ALl bl e slaeYly Eviews12 JSlasy) malpll DA e
(el lual dad ioly el ) llias ((gylnadl Gl cdasdll ¢ luall Janidl) 45S5a0 Al (unlia ol

bl Lall) 4380 degil iz 1(2) Jssal

D/A E/A ROE Equity rate
Mean 0.501870 | 0.128079 | 0.229759 | 0.456003
Median 0.517287 | 0.119583 | 0.179031 | 0.454053
Maximum | 0.800418 | 0.371138 | 0.588489 | 1.545999
minimum | 0.175040 | 0.048725 | -0.108664 | -0.059385
Std- dev 0.156170 | 0.054700 | 0.201451 | 0.434727

:gmts =Y

.Eviews 12 wlada Jo aladie¥l daldl dlae) @ juaal)

raliball agadal) ay3eill -3
el pads @bl o il 25 (Eviews slas) malin Gis by _sSla 5Laa) eha) S cdlld Jaw 3
(bl sl (& by sSOls JLRY dpladl dedl) 5.99 e Ji culS chpiall i) a8 oY k)
G5 G5t Al Glaalie aae o8 Dl JISAY1 13 ciad (Sas o(EJA) Ll V) %5 e LSl Adlaalys

YK salia
D sl JLas) A £(3) Jgaad
D/A E/A ROE E- RATE
Jarque-Bera 0.662576 175.1797 2.153946 4.341080
Probability 0.717998 0.000000 0.340625 0.114116

Eviews 12 clapa Ao slais¥l cald) s @ juad)

repiiall @by il Las) —4

(ADF 14 il :(4) Jgaal)

LLaaY) Adlaialdad LY Allaialdad
GFual) die ds¥) @A 38T Ay
liae | oladly i e | oladl Wy i B e sladly Clh ae alasl Wy culs 3
D/A 0.5352 0.2739 0.9212 | 0.0475* 0.3991 0.0002 I(1)
E/A 0.1645 0.1778 0.6302 | *0.0256 0.1896 0.0001 I(1)
Roe 0.2252 0.4797 0.6169 0.2060 0.7133 *0.0027 I(1)
Eq- rate 0.2049 0.6159 0.6273 0.4297 0.8605 0.0135* I(1)
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Series: ROED_AE_A

Sample: 2011 2021

Included observations: 33

Null Hypothesis: No cointegration

Automatic lag length selection based on SIC with a max lag of 2
ADF T- Statistic Prob
-3.260111 0.0006
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ailad) Janal Basgal) syl b g3 asi¥) g dsad L) Ayl 1(6) Jgaad)

4 gead) L) Cijlaall & Aldiieal) cpsiially Auslal) (3§ gia
Dependent Variable: D(ROE)

Method: ARDL
Sample: 2012 2021

Included observations: 30
Maximum dependent lags: 1 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (1 lag, automatic): D_AE_A

Fixed regressors: C

Selected Model: ARDL(1, 1,1, 1)

Variable | Coefficient | Prob

Long Run Equation

D/A 5.105547 0.0194

E/A -34.46232 0.0053
Short Run Equation

Cointeq01 -0.425996 0.3795

D(D/A) -3.332371 0.0160

D(E/A) 19.51480 0.0529

C 1.759237 0.4107

.Eviews 12 galip clajia Ao slaie¥l daldl dae) : juaall

Cladll Grealudl A8l Ggin A sall Jaee 3 sl Sl s Aglas) ANs 2 S aag Y :HO2
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+ & idall Jalsal) L) Y

AL asal) Gy b 21 (rsl) aysill 8 acinall ANV (550i0) 0.05 (e S LeaY) Ailainl dad o5 ks
ISl e 8psmall Alfisal) ciiall o ASL) Gsin 8 sl Janas ade el i) uiall o jidie JalSS agag an

- slsal

Al ggda @ sl Jaa G didial) Jalsdl) Las) dagn :(7) Jod)
gy gead) Ay il o sl cpiiallg
Series: CIED_AE_A

Sample: 2011 2021

Included observations: 33
Null Hypothesis: No cointegration
Automatic lag length selection based on SIC with a max lag of 2

ADF

T- Statistic

Prob

-3.082878

0.0010

Augmented Dickey-Fuller Test Equation
-Eviews 12 gualin cilajda o alaieYl daldl e : jraal)

:ARDL Wil gl Lt

sl Il Casi e Bpmall Aliisall Chsiall 8 %5 e i lgasen piall Adlaind &1 fylas zJyshall saall e
c Al B By (s o Aaaall LpdlY) Cojlaal 8 ASL) (Bgia b il day dle ) ol il 8 i
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ALl ggis A el Jamay ade el W) paiially Adfiel) ) patell G ABle dsag pde iy 1 ppall) adl) e
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gy gead) A il o Aliieeal) @yiially ASlall (§g8a &

Dependent Variable: D(CIE)

Method: ARDL

Sample: 2012 2021

Included observations: 30

Maximum dependent lags: 1 (Automatic selection)

Model selection method: Akaike info criterion (AIC)

Dynamic regressors (1 lag, automatic): D_AE_A

Fixed regressors: C

Selected Model: ARDL(1, 1,1, 1)

Variable | Coefficient | Prob

Long Run Equation

D/A 27.13042 0.0054

E/A 106.6727 0.0060
Short Run Equation

Cointeq01 -0.299435 0.3230

D(D/A) 3.749769 0.4700

D(E/A) -30.57692 0.1411

C -2.753920 0.3268

.Eviews 12 galipy clajia Ao slaie¥l daldl alie) : juaall
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b coAgsle gl gai b igall) (Gl clpdipa g
Gald)
L) iy &l pitia gkl Jgaad)

AL Ggia b sl e | Al gha o dlall | Jaa) lan) ARSI Gsia | Jsa¥) Ml fedlsl laal | diad)
0.0929 0.0790 0.3711 0.2059 2011
0.0734 0.0668 0.1991 0.4962 2012
0.4541 0.3123 0.1327 0.7101 2013
0.3019 0.2138 0.1430 0.6761 2014
0.5575 0.3580 0.1525 0.5400 2015
0.5760 0.3521 0.1292 0.8004 2016
-0.0270 -0.1087 0.1733 0.5815 2017
0.0576 0.0345 0.1586 0.5245 2018
0.1512 0.1111 0.1548 0.5180 2019
1.2331 0.5088 0.1617 0.4805 2020
0.7974 0.4331 0.1437 0.7182 2021
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) (A9l & ) gow iy <l il ghat J gaal)

ALl gka b salll Jia | AW Gsia o alall | Jpa¥) Maal/Aslal 3ghs | S leal/adlisl Ml | A
0.4874 0.0989 0.1394 0.1750 2011
0.0631 0.0575 0.1072 0.5092 2012
0.0211 0.0202 0.1041 0.4073 2013
-0.0226 -0.0225 0.1026 0.3439 2014
0.6234 0.3844 0.1159 0.3207 2015
0.7598 0.4319 0.1330 0.3862 2016
-0.0594 -0.0691 0.0871 0.4311 2017
0.0935 0.0859 0.0752 0.3740 2018
0.2113 0.1790 0.0487 0.3140 2019
1.5460 0.5885 0.0639 0.4239 2020
1.0972 0.5188 0.0699 0.4834 2021
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LA 3gha b sal) G | Aslall Ggia o dlall | Jpe¥) lan) AL 3gin | Jpea¥) laa) fadlsl dlaa) | A
0.4756 0.0481 0.1436 0.2163 2011
0.5298 0.1124 0.1196 0.5173 2012
0.5223 0.3419 0.1266 0.4638 2013
0.3748 0.2401 0.1173 0.5327 2014
0.6954 0.4098 0.1093 0.5324 2015
0.5843 0.3766 0.1152 0.5818 2016
-0.0156 0.0100 0.0852 0.7153 2017
0.1399 0.1362 0.0806 0.6798 2018
0.1845 0.1735 0.1148 0.5940 2019
1.4182 0.5869 0.1132 0.6719 2020
1.0501 0.5122 0.1345 0.6361 2021
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