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Abstrac:
Received: 28/3/2023 In times of crises and the collapse of the local currency exchange rate, and in
Accepted: 7/6/2023 light of the high rate of inflation, the country finds itself obligated to issue new

money bills in circulation. The research is carried out to investigate this practice
@@@@ as its aim is to show the extent of the fluctuation of the exchange rate of the

Syrian pound when issuing a new bill in circulation, especially that two bills were

Copyright:Damascus issued into circulation during the ongoing crisis in Syria which were 2000 and
University-Syria 5000 Syrian pounds. The research used the EVENT STUDY approach,

The authors retain the considering that introducing a new money bill into circulation is an event that
copyright under a affects the exchange rate of the Syrian Pound against other foreign currencies.
CC BY-NC-SA The research reached some results, and the most notable one is that there is an

effect of issuing a new money bill on the average exchange rate, but the
appropriate timing for this issuing should be chosen.

Key words: The Exchange Rate Of The Syrian Pound. Cash
Category. Cash Supply. Trade A New Currency.
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Tests of Normality

Kolmogorov-Smirnov® Shapiro-Wilk
Statistic Df Sig. Statistic df Sig.
dif 0.156 91 0.000 0.942 91 0.000

a. Lilliefors Significance Correction
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after before after Negative Positive Ties Z Sig. (2-tailed)
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Dependent Variable: EX

Method: Least Squares

Sample: 4/01/2017 9/30/2017

Included observations: 183

Variable Coefficient Std. Error t-Statistic Prob.
C 537.2637 1.217644 441.2323 0.0000
DUMMY -15.40504 1.717323 -8.970382 0.0000
R-squared 0.307754 Mean dependent var 529.5191
Adjusted R-squared 0.303929 S.D. dependent var 13.92241
S.E. of regression 11.61558 Akaike info criterion 7.753441
Sum squared resid 24420.83 Schwarz criterion 7.788517
Log likelihood -707.4398 Hannan-Quinn criter. 7.767659
F-statistic 80.46776 Durbin-Watson stat 0.070700
Prob(F-statistic) 0.000000
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Tests of Normality

Kolmogorov-Smirnov® Shapiro-Wilk
Statistic Df Sig. Statistic Df Sig.
Dif 0.177 91 0.000 0.938 91 0.000

a. Lilliefors Significance Correction

(SPSS) (uasy) mabill Jlasiuly Gialy) alas) ¢ha 2 jduaalf
Lginall (s e yraal 525 0.000 g5l GplEaY) slasy dlial dflasy) ANVA gsise of dsaall (e Laadls
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p AU Joaad) e Jeant G okl aays J Ciplall e Uagia 4350 Jal e sSigned-rank test

Wilcoxon dayyiall ciliall jLadl (7) ad) Jgaad)

Wilcoxon signed-rank test

Mean Ranks
before - after before after Negative Positive Ties Z Sig. (2-tailed)
2736 3511 5 86 0 -8.225 0.000
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Dependent Variable: EX

Method: Least Squares

Sample: 10/24/2020 4/24/2021

Included observations: 183

Variable Coefficient Std. Error t-Statistic Prob.
C 2735.815 36.62609 74.69580 0.0000
DUMMY 776.1408 51.93922 14.94325 0.0000
R-squared 0.552313 Mean dependent var 3121.765
Adjusted R-squared 0.549840 S.D. dependent var 523.6017
S.E. of regression 351.3051 Akaike info criterion 14.57206
Sum squared resid 22338170 Schwarz criterion 14.60713
Log likelihood -1331.343 Hannan-Quinn criter. 14.58627
F-statistic 223.3007 Durbin-Watson stat 0.098717
Prob(F-statistic) 0.000000
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