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Abstract:

This study aimed to explain the importance of implementation of IFRS 9 by
highlighting the impacts of transition from IAS 39 to IFRS 9, by clarifying
differences and the most significant adjustments between the two standards. The
study concluded a series of results, that the implementation of IFRS 9 impacted
on total assets as well as on net profits as a result of expected credit loss
expenses resulting a change in equity. All of these results presented by IFRS 9
represent a valid positive step of clients' credit solvency, which reflected in
reduction of borrowers risks to pay their obligations, and thus greater protection
of depositors' funds for banks. The implementation of this standard also has a
significant impact on the revaluations of financial instruments at fair value and
the calculation of expected credit losses that would affect profits but would
undoubtedly be safer for banks in the face of any subsequent defaults. All these
enhances the accuracy of the financial position within the basis and concepts of
disclosure and transparency of the financial statements of the companies listed
on the Damascus Securities Market.

Keywords: Damascus Stock Exchange, International Financial Standard
Reports IFRS 9, Expected Credit Losses, Financial Assets, Equity.
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> Hassouba, Karim Mansour Ali, The impact of the credit expected loss model under IFRS 9 on loan loss recognition timeliness: early
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Management in Egyptian Banks A Field Study, Master Thesis, 2020
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BIFRS 9, January 2014 and is effective for most companies that report under IFRS since 1 January 2018. Upon becoming effective, it

replaced IAS 39.
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' Hassouba, Karim Mansour Ali The impact of the credit expected loss model under IFRS 9 on loan loss recognition timeliness: early
evidence from the Egyptian Banks, faculty of Commerce, Vol.2, No.2,Part 1, July 2021, P50-77.
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2 Muzyka, Masha, The Impact of ECL’s Financial Reporting, Moody’s Analytics, 2017, P73-77.

30 - 12



Clagth S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

Al halad) B djasadl sl s 4.3.2
AsLaY) hlaal Ljpsa 5l clllia IS 13 Lad st Gk e Sl oSl 2sLa¥) L) 6 dpasall 5330 s oy
eodi de il Hlalie ae dle 358 JS Dl b L) ol aigial) jeell il lalie d3lie Goh oo clglin Al S
ALl sl gl jlalaal 5] Cllead Ayl aualid plasinls Qs
e slisy el A IS Basly 80 Aaladl) Hhlaall dnasall 2l i ) clisal) clel lals e JS il dgaaal Dl
o ) Jea) Canieas sole) Cungiy asld LalaY) hlaall dpsa 835 dsms ) Jalsall oda aal Lal 13 L dalse 2D
sl sy I 390 dls syl
pe Al S JadU il Gigaa Shlae bl e el Aslad) hlaa) b dpeall Guldl pm aaas -]
el s
Dhladl 8 Lpagal) 5Ll S La cBlaat ehal sl il Jabe (b ual) il sl die s dalse a2
cad] (< ALy
) AL lpaB AalaY) Jhlad) 3 Ljasa Bab) asasy Laaldl IFRS 9 sl LWl )&l s Gacaly =3
ca2 30 (e SSY Chiatialg < fiad
Dbonal Gy B Jpa) i apant Aoyl ) G AL 553l Algs 8 gy il e oy Ll QeaS 25 Ayl L
Aoaladl) el Ty 40U lagmgall fiatll Gigan apaas Ayl dgliie o IFRS 9 Asall Ll linl
JIAS 39 ol

tomss J<h eDlaall LulatY) Jhlaall 8 8aly) i ) AbaY) e Gl ydall a3

LAy Al ol (awas -

ol dsgied) gl vag alls -

el il byl -

Palied) Rl ol e S5 Gl olawVl g Al Cagylall o JleeY) g Ui b Apldl cpall -
tAadgiall Lalaty) fledll Gles 3 extiead) luaydll 433
GlasdU Ailay b sl g liag¥ly Lanll clogleall Lae¥) e 389 ey dlape (S0 Aadgia) Aalady) yileald) Guld
cball clasdl Bl e sy Aadgial) dbiiedl) Clasbaall audiiy (il o) Cus Agise Clagled Ty dadgial) Al
S Ayl 8 deaiieal) cDlaadly Sl die V05 Aagiad) il Bledy il Gisan Ldlds) o Aopsa chalgial
Dl IS8 ddaiyes Bpatie Labeal) Jalse o ol lpasanad oy (o ng Aalait¥) cDLgadll 3355 Ganadial Al Al sally
olaY) dlaiaall daleid) dslay) jhladdl

s Lo i) LT JHutl anads e Zlad)) e ol S il L) Jealy sl Kida g3 5al Cajlaall sladiul cl ne (IS ciga canls 427
nalall ) salall L€ Alaa AL G315 Bl all (3 gms 3 A el Aadlusal) S 5 5 sl Co ) (o Al At L g Al 1319 i) Jall assladd) SLaadl)
.P35-40 2022 37 222l

Aal i) Alae dhuladl e slaall 38 6 sa 5 3aidhe 8 IFRS 9 Jall £30Y1 Jlune Ganen fad gial) Gaii¥) Sl z3sai 53 635506 a3 el %
2021 ¢4 232l (11 alas dpaiil

30 13



Claylh eSS Al JAl) Al g Alal) S sall Ao 9 aB ) (A gl Aullal) U Jlma Gk S A 2
S LB g e adieg A Aayally oY) Alspall L) Aalal) pledll Gles 3 deadied) cpaid) o)
dasyall CYLEY) (el Gk pe @llyy (Aeal Al Al g liag¥] Gl e badlacl wiy A Aol Jalgally
Dkie Y] G Y1 S Aadgiall alat¥) ledll (s die Ada g loagYly Adol LdlaYh slaially i Joady Gy

Heasiall spee Pla Il LS sl laliad Aagee yiiad ally b giall Lokl Al (500 acdl
tAadgiall Aplay) ileall Galpe¥l 4.3.4
) Lal) ) ) cs S Jeal) (e Lalerll Dol sl Jea) o BRI oo Axdsiall Lalay) jiludl) aan
Oo lehant pigy Al Aol il alie aiidy sl asn Aslad) Sleall GilgeV) di Leie 13 clebiass adgy
BN Al yealiall i deala Guba e ) DU dndgiall dla¥) sldl) Glos iy ) )
& Giang o Saall (g il L e i) (1 DA dad) e calanll JlanY i o el Adlas) ¢ el 4dlaa) —1
il 358 (DA 8230 8538
o s ohiinn gl & il palsll S i) i sa el i S apedl) of 5 jiel) die S apedl) =2
ol eyl amy SR ladl) e dadgidll culyinll laeY) e Y
o el L sy A ANSY) 8 253U Bleall 5o o el (alil Sll) Aassi 1 il (al il sledl) dus 3
lilaca 35as (o Alant el adsiy (531 alaally Anieaall palal) Zpaill B oy B J1 8 - e g
2 il die ALY G pal g dsie Raui€ gie yuntl 2 L bole Ak
e (s3ay Jlaal dna3 o daalill Jilually ~ LY e s IS Al Jgeadld dail) & Sl il oo o Lad) o
o) Lol clasl) e oail)
thganll sl 4.4

O else dealsiall plaia¥) (3l ) aalsall e deald dheay Ll il duvlass dale daay L oY) goiage 2
ahaial )l dgalsd clind) bl Gua lgalatind eoalll 5245 o clldy Lol dualaall ciliagh) o sl Cuigall
LS LK) claiiadl e paill 13a 38 8y cblfivaly Sliaglaally hlally Aa¥) 252allS o gaill Al o< 4L il
Dbl TASB adsall Lowladll e alae aal Ladie @l jelag Laidailly gomilly anhi Ll dals gl dnalad) dalled)
(FRS 9 &Ll )l ol Slasall alae da ey dignaa o Slamall 138 (38 Wl Bl a3 V) (JAS 39 Jall (sl

POhhsanll duslaall Uacse Tagijlonad) o3 Gun

24 .G,Yasas, H.A.P.L, Perera, , The impact of IFRS Adoption on Quality of Accounting Information: Evidence From Sri Lanka, Kelaniya
Journal of Management, Vol. 08, Issue 01, 2019,P3-11.

»M.M.A, Shehata, The implications of the accounting evaluation of credit Looses in light of compatibility between IFRS 9 and Basel 111
decisions on the classification of bank loan portfolio: an applied study on Egyptian commercial banks, Scientific Journal of Accounting
studies Suez Canal University, Egypt, Volumel, 2019, P72-78.

¢ insale Ay a1 Ay Hlal) o il 8 dsladl) e glaall 8358 e [FRS 9 (Jdsall (ALl £30Y) jlune Gaadas i (3 cgallali sa g0 caani calie a2 ?°
30-25 2 2021 il alall g SlaBY) LIS ccunll JF dasla

30 14



Claylh eSS Al JAl) Al g Alal) S sall Ao 9 aB ) (A gl Aullal) U Jlma Gk S A 2
G ol hlies Al cOlaall Ciyea Hhlde G jaw Hhlae ddgall Hlladl Jigail 813 dagatl) daulae e
) Sheall g Joganl] Luslaa 3gall ent )l Cangll . lebantl Slaeiad o sliall (368 i ) Loy b sland) e 5
S sl llae gy Glo daganll dlaid b lelily Adlal) Ll b Glasteall (age 5 aaii g IFRS 9 Gl il

Aaylalie 5 3 ALl ) gl Lgalasind BaaSs ALl o) andns
rdagaill ZDA elsiY) g 2l
Ll sl Lags Casimall AN 5l e Alad) Aol 8 clpiall jlalie aca Jaganll sallad) Aol Jagas -
A alpeV) G olg Aime plalie anp Al Lala@Y) sasl)
o Lagr ol QNI DU Ll ) & el hlie s aganll sl ) Lagas -
e Hhlie ladiji dalgic dolee
o slanall Lam ) dwia) Copall (3958 (e dasatll daing sdaial dlee A Lénad) ilal Jagail) -
Aial Gliga b ddlall gl les
L) (3,00 (3das By (b dapaall A e TFRS 9 adlall yolill Jgall jladl) a3 il .5
paddlls Goull wiat of e pgupal) ais 2006 2lal/55/ a8y il aseall Cingar Allall GheO Bhed By inal
Sl OsS Gunag clgihal cant Jaxdy dpgad) AL GBlonls 3heY) Agr By (@Yl W) DYl cduliey)
tdgli wiy aDIA (a9 2009/03/10 8 Ggell canyll Y] 3 Mg Gaad Abde Gouadl aay)
Jalill AL &gl Aaalsal) USHEN agad
A 9ed) Aalesall AN Lajaeas g Jghill AL ) claies —o
Aysadll Gyl djsgand) dasSa (e Baliall Jolull ALG lad) cpall gl —c
LB clSdy alia e Bylall sl dulainy) claagl) —&
odae J8 e IS laalaiel sy ddle Ghyl el e e Cajlaia dpgn s ) Ase AT Al Gl & ¢
Aged) L) 3lou¥ly (3] Aid (ashe
= peliall gl — i) gl — gl o Uad) L) e Uadl) ) dacdie duygedd) Latlsall GUSHEN aged ol 2 Tllss
(cleadd) g lad = el & Uadll

t ) ) Als e IFRS 9 dsall Sl il Jlae b 5 5.1

syl g Uil 5.1.1

L) Jseall @l jlénaly ¢ a0 Al Jsal) Slal Gamdd) slgll gl SLa®Y) e o dpadll g Uadl) g
G5 oy Jlsa¥) ol eDlaal) (e () s oF ey gy BN g8 A peaall gl aga (Vs 8ol (e el BlAT dad)S
oo e gl 13a ol g G (ol sall Alae pdg oLy cpag @l elacy JIsed) Gl aladiud e Tl

30 - 15



S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

Aaladl JeIFRS 9 ol jlonall Gadit asonl @l AY) djpmaly ddsall Bl il ulee Gl dejild) e Uadl

fgh Lo 38y JSS Ll g Ul &3 e has e el (S @bl 3 da gasd)

. )
) Ly By el Sl
) ot ) o Byl felaal Ol Gl
2l (RPN -
s pall e 47,542,983,471 8 Signgal gmne
47,550,000,000 sl lmall Gl
16 W) )3)\3.'\“ Ny

47,500,000,000
47,450,000,000

47,400,000,000

Wbl Gubioay @ bl ki 4

47,467,253,003

2 Clagagall @ gans
JUAPXV I FPON g P 5

16 a3y ) il

119,000,000,000
118,500,000,000
118,000,000,000
117,500,000,000

Cilaga sall sl

118,717,555,411

Gl Dboaall ks

9 ) Al lall

117,647,213,906

2 Clagagall ¢ sans

117,000,000,000 ol ) s
Wb Gadi any Wbl Gl U8 9 o8 ALl el
Q‘JP}A” LA.A\ -
& 65.908,021,185 | OF sl goenae
67,000,000,000 sl el sl

66,000,000,000

9 a8, bl el

G
65,000,000,000 E
64,000,000,000 ) £

- 64333258054 | %l s

63,000,000,000 o) lad) ks

B L) Gl ey W) Gl U 96 Bl jptaal

Q‘JPJA” L.ALA;\ - ‘

i 120,513,889.727 | 8 sl goenae

123,000,000,000 el s
122,000,000,000 9 i, Al Ly il E
121,000,000,000 FE
oz
120,000,000,000 . 5
- 122,404,854.832 | = s gsens E

119,000,000,000 sl bl gl

W bead) ki ey W bl e

9 o8, ALl il

30 - 16




S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

Q‘JPJAM LALA;\ L

) 170,198,556,008 | =& Slsasl goane

170,400,000,000 sl Sl ks

170,200,000,000 9 .3, L)yl
170,000,000,000 &
N
169,800,000,000 ¢
169,600,000,000 - 99.776.621,201 2 Clagagall ¢ sans E

169,400,000,000 sl Jlad) Guls

9 5, Ll sl

Bl Gt oy Wl (3 U ind

i Ji Slasasall g sen
160,000,000,000 155,883,799,028 S o

el Sbadll Gadas
159,000,000,000 S b
158,000,000,000 in A C’E
157,000,000,000 s
156,000,000,000 &
. L.
155,000,000,000 - 150.005.305.550 | ¥ sl gomne E
154,000,000,000 sl il ks 3

W Obad) Gl dey m bl Gadai (8

9 ) Al el

83,500,000,000
83,000,000,000
82,500,000,000
82,000,000,000

81,500,000,000

Wbl Gk ey W el i U8

82,064,322,903

i Shasasall ggana
sl Slenall gl
9 & Al ‘)3_)\.713“

B

83,065,499,949

2 Clagagall ¢ sans
sl bl gl
9 iy ALyl

306,000,000,000
305,500,000,000
305,000,000,000
304,500,000,000
304,000,000,000
303,500,000,000

B baddl Gk dey Wbl Gadai (8

305,442,124,207

B Chasagall goene
el Ll ala

9 a8, Ll lasl

304,29,974,695

ay Clagagall ¢ gana
sl bl gl
9 ) Akl lall

30 - 17




S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

66,840,000,000

Q\JP}AH (_ALA.A\ L
- 102,059,628,474 | OF sl g ,
103,000,000,000 sl bl ks ‘zlg
102,500,000,000 P b 3 il Ckl-
e
e Gl | d
101,500,000,000 102560.400,287 | Sl g
oall bl ks ’
B L) Gubi oy @ badd) Gudai 4 gé)uw‘)ﬂw
U'_I‘.J_PJAX\ ‘;Lﬂ;\ .
- 66,879,598,570 | OF sl g
66,900,000,000 sl bl 3l
66,880,000,000 9 8, adll )l )
66,860,000,000 . B
] )

66,820,000,000

B baall Gk ey Wbl ket (8

66,846,061,373

2 Glagagall ¢ gana
Sl Dbl Gl

9 ) Al lall

S I IFRS 9 (Loall Jlanall ks o Lla W gy il Jganll anecas (530 dlgidl oyl JSTShal) )l ) lailly
Sl Garade e @llig colaadi ol 3345 elgas Alall 310 (3 (Bow G dayaall i) (62l Clagasall b i
Sledll Ganaiia Qi35 an ilaally Ll Gllall clasasall dad el Cua lasasall Ao o i (53 dadgiall Aala)
Bty Sy gagal) Crabil G el i) b Galedl L el cul€y ey JSI il L Cangl 285 L Aadiall Ll
iy anly %2 sy Jagailly Hlaill Jgall Capemall 50k s el culSy (AT dlgyy 8 Clasagall sl ety %2.39

%1.57 dawis oY) olaay)

Sl ansyl Lysee 8l aladl) Sl | g Uail o
Gl g gall (e 1,235,210479,884 | 13 ciagagall psane
1,238,000,000,000 ol bl el
1,237,000,000,000 9 o8 Al tast 0.
1,236,000,000,000 E
mne
1,235,000,000,000 ki 2 Slasagd) psens | B
1,237,323,541,850

1,234,000,000,000

B baddl Gl ey m bl Gadai (8

Al el Joal) jlaaall
9 3}

30 18




S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

5 2,113,061,966 yl3kes Sagmsall 5315 Y o TFRS 9 Jsall jlmal) ks (s Jasds JSS i yemall Wil ) il
1,235,210,479,884 ilia TFRS 9 Jsall jlnall Gakst U8 Clasasal goana oy 338 <%0.17 3g0ms il 138 Gachy cdisygu

Aysu 81 1,237,323,541,850 () ead Dlamal) (Gaadat aes ad) Laty 49 83l
s shpadll g Uadl) Gaca IFRS 9 Galall julill  Jsal) Sl Gadasy il ) Al JouaY) aal b Lok

Coladl) ool 5oy e 5N -

Sl B ey k) a2y Gkl 4 Cipaal) pud
(0.02%) (514,596) 2,210,858,781 2,211,373,377 Gyl oy
(0.20%) (59,041,270) 29,869,051,175 29,928,092,445 LY L) by
(0.16%) (40,511,967) 24,742,081,558 24,782,593,525 Coshan iy
(0.03%) (7,425214) 22,412,457,278 22,419,882,492 e iy
0.03% 8,059,904 31,460,448,730 31,452,388,826 T
(12.40%) (4,493,074,422) 36,227,518,765 40,720,593,187 Jisailly sylatll gl
(0.02%) (1,246,082) 5,790,798,473 5,792,044,555 s el
(0.08%) (51,873,505) 68,771,207,974 68.,823,081,479 naally Ay Sy
(1.14%) (253,813,140) 22,194,649,076 22,448,462,216 dilly L)
(0.22%) (20,577,398) 9,178,630,456 9,199,207,854 ol i)

b oaliadl 1Sl (IFRS 9 (Jsall Jlenall audi dess U8 Cijleadll (s 5aem ) V1 dad 3 sl ilad) Jsanll sy
Ol Ay lally Lyse @iy 4l % 12.40 dawiy agailly Hlaill ool Coyemall 8 (alins) ST oIS (el il 3
sise e Lys %191 aues Lo 585 &)5m 5,1.4,920,017,690 dncine sil) & (alidd) gsane il 85 % 1.14
Cilaall (sal Baea D 4y Cilyie ) 2 (53l b gial) AalaidY) Sledll Gacade ) GalitiY) Cuw 350y cdadine sl

Al Elm‘)g“ Eoane (0 Mf)ﬁ 2 Clagagal) e aadlll Calse ) A .IFRS 9 ‘éj‘g.ﬂ\ Dl L"’:L\LE daiil By d‘;\j

cilad) (52 5aa V) dad b aliad) die aai Lee ) L) 3 Cajlad)

Gjladl gl cilelyy) e 5 -

) da ] Gkl 3, el U Cipaal) ol

(0.62%) (50,904,194) 8,245,900,882 8,296,805,076 3,a) ol
(3.04%) (709,776,454) 23,330,988,054 24,040,764,508 a1 Ly ol
(4.08%) (205,161,050) 5,026,838,950 5,232,000,000 sl ol
(0.77%) (540,878,214) 70,207,609,642 70,748,487,856 o oy
(0.04%) 1,400,958 3,660,188,287 3,658,787,329 ER
(0.11%) (33,090,436) 28,809,028,587 28,842,119,023 sgailly 5ylaill 50
(0.05%) (20,703,980) 44,124,296,020 44.145,000,000 ks ol
(2.19%) (647,919,815) 29,642,120,255 30,290,040,070 ey g iy
(1.82%) (21,430,274) 1,175,049,726 1,196,480,000 22l U s
(2.10%) (475,355,276) 22,601,260,615 23,076,615,891 ST

30 19




Clagth S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

S 8 (alead) 1aadly (IFRS 9 (Jodll Sladl) 3kt dess J Cijleadll gl Slela) Ao 3 sl Gildl Jsaall asy
Esane il By %3.04 (alia) Lty V) Gl ey 4l %408 Doy Gusl iy B @bl LS oIS gl
G gy Aedine ol i e %114 s Lo say Ljse 83l 2,703,818,735 dedine sl 5 (mliadV)
Do) Gl A Bye JoY Cajluadl) gl cleladld 4y Gilie V) S silly dadsiall Aalaly) Ll Gacada ) (mlady)
Loe L) Ll 3 Cjladl ol Glelall] ggane (o 435 30 Slasagall Gaa pawadally CilieY) S JIFRS 9 sl

cladll gl cilelay) dad & paledi) die sl

(lall) Brdlae dulatl e e AY)

JEETE el G Gl U3 iyaal) and
0.22% 51,009,295 23,324,391,842 23,273,382,547 Gyall iy
23.27% 2,559,686,498 13,560,593,940 11,000,907,442 L) Lyl
5.22% 1,251,960,010 25241,907,117 23,989,947,107 s iy
(0.78%) (600,064,254) 75,992,804,942 76,592,869,196 g ol
3.44% 896,881,209 26,992,543,892 26,095,662,683 T
14.81% 3,281,415,183 25,443,199,806 22,161,784,623 Ligaills 3ylaill o
8.62% 556,253,704 7,006,898,399 6,450,644,695 L ol
431% 401,372,977 9,717,523,327 9,316,150,350 aeally s joue iy
3.65% 242,567,526 6,892,477 462 6,649,909,936 22l Uyses
(15.62%) (1,138,606,530) 6,149,451,450 7,288,057,980 ol i)

Aad (A 2Lyl Jaadlg (JFRS 9 (Joall jlamall Guat aass I8 Slalls 5paball cObgedl) dad (3 juanll Gl Joanl) mias
i 3503 80y LSl OIS et <%0.78 Gaty gan Sling %15.62 Gaty Al Cosaiil Cum el i) el <Slgas)
CDhgail) dad 83L) goane il My %1481 iy Jisailly plaill Jsall Copeadll 4y %23.27 Ay oY) olay)
gl Ao ggana (siuse o %3.53 duwty 53L) <5 Lo sag cduyse 53 7,502,475,618  Aasine gl sal AulanY)
Gk Ao Aalal¥) ledl) Gacade (mlad) ) AsLad) cDlgedll 521 e dgmy Aadine sl 8 dlally 5,3kl
@l bl Gk Aoy daBgia) Aslat) ledll Qg yean Cluad dgildl B (e e b & Baas Glptiag ules
aie aad Lee Ll L) 3 Aala¥) Dlgedl gsane (o AL 3 Slasagall e pasadally Galie¥) S IFRS 9

bl Ll ) cDlgad) dad 3 aba))

30«20



S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

sy lay! tLLé 5.1.2

Sl all | Ay 5yl aadll ol | 45,4l
Gl g gall e
146,300,000,000 146,101,911,027 O s <an
146,250,000,000 o) el ks
146,200,000,000 9 oy Gdlall ptaal
146,150,000,000 E
146,100,000,000 “
146,050,000,000 . 146,264,020.420 | S B
146,000,000,000 ol Dbl Gl
S TRERETISE I JRERE 9 D Al sl
Gl g gall  as) U5 cissd ene
187,106,000,000 187,105,437,964
Sl Dlad) Guls
187,104,000,000 9 8, Ll il
187,102,000,000 %
187,100,000,000 . 187.100.534.651 3 Slagasall gsane

187,098,000,000

B baadl Gl ey W bl Gadai J8

Sl Sl ok
9 o8y ALl lasl

aal by Cun Glagagal) (b Aass @yt ) 6o IFRS 9 (ool Jlonall gk b Jaadls eV lat¥) gl ) il
Dbl st e Slagagall pgane il %0.05 dgan judll s dowdy Lijgw 5l 157,215,080 Llate g ladll G il
IFRS9 Jsal) luadl) Gaudail S ol JAuyew 830 333,207,348,991 Jladl) Gadas i oS L 333,364,564,071 il

gl U8 e ASskaall 20 Jsa) anas ) Y oV Lal) s J (e ASskeall L) Jgea) of Gz S5 il

:gc\.h.al\ &U:.Iﬂ\ 5.1.3

) A ) Gushail) aa Guahal) 48 A8 and
0% 4,472,398,917 4,472,398,917 gl ZalaY)
0% 33,047,215,926 33,047,215,926 Aobl) i)

Cana ) @Iy G 3ga9 IFRS 9 &bl oyl Joal) Slaal) 3k e pali o livall g Uadl) 8 a3 angy Y il Jaaly
Ol Y e laal) ISHEN U8 (e AShaal) L) Jgua) a0 ) A8LiaY L dilail cile Uil o3a (sal 5asasall il
Al J8 e ASskadd) Ll Jsaal) anns

30 21




lagth S Al JA) dailBg Alal) 38 gall Ao 9 aBy A gall Alal) o B3 JLma (Gaadad ST Al

IFRS 9 Al jhaall ubai e aalillysill (e SY) Cunail ellia @lsil) b Jaadl duhall die cilelad g &5l (sal
G cleadl) i Jea) o2 of 0sS cleUadll e 0yt e ST Adle Jgeal @l @il gl oY @lliy lagasall e
gllaally sl LeShia Al cMagally cihall ) AlaYl clla) Joal) oda Nl (e leall @i (S gl Lo dalas
i gial) LilatY) pldl) Cig pae ludal dal e

Jaall 48 LeTFRS 9 adlall jlall  Joall jhedll gl 51 5.2

= ila LIFRS 9 &bl o)lill Jsall Sl ks 51 5.2.1

o yarall tuam 5.2.1.1

8 A el ) Gkl g Ciyaal) aud
(37.64%) (190,932,799) 316,295,071 507,227,870 3ya) ol
(125.92%) (1,442,188,707) (296,897,977 1,145,290,730 a1 oL ol
(159.45%) (1,969,429,199) (734,300,665) 1,235,128,534 sk oy
27.39% 768,925,273 3,576,247,697 2,807,322,424 o oliy
(81%) (183,982,210) 43,824,176 227,806,386 ETRT
(51.12%) (695,239,603) 664,689,405 1,359,929,008 Qisally slaall 1ol
6.66% 39,398,080 630,986,561 591,588,481 i ol
59.85% 1,156,609,122 3,089,107,466 1,932,498,344 aeally sy iy
(18.31%) (214,961,280) (1,388,831,891) (1,173,870,611) 22l Uys
33.66% 751,871,898 (1,481,755,320) (2,233,627.218) ol )

el il s gl 5 @il Jaadlg (JFRS 9 Jlaall 3ulsi aag U ol ila b sl Galudl Jgaall rias
san iy &8 %33.66 ouall il 4y %59.85 dawty jagally Lysw @iy (3 jliall Galii au mll ila 8 8al) Do
iy 4y (%159.45 caly G Guglay @iy b mlias) s el il (AT gy 8 m)l) e pmidil Ly .%27.39
De Sbedl Gk ae @il 8 dedae el I m)ll Gla o o G lee %125.92 Y1 olayl
WY LS G 3sms bl Gaki U8 ) ila (e %31.94 L) s JS8 e sag duyem 81 1,979,929,425
Loy ol Baaad) ¥ alealy clprial) (385 dlasn Bale] o (531 Aadgiall ALaY) i) Cigpemn ) eliy JS) Aime Gausy

Mgy gl Caaiill g TFRS 9 ddlall lall Jgall jhaal

eyl &U:.é 52.1.2

el A i) Caalail) 2ay Gl b PEgRA] )
0.479% 280,726,137 58,886,316,207 58,605,590,070 S
0.0% 0 8,225,202,528 8,225,202,528 o e

oo afiul Cue moll D) Cus %0479 Loty Jupe A58 B L m)ll la pu Giladl Jeasl) (e a3l
i) Ll ) ladl) Cag pene (aliddl ) ol Laa el Lo 3 saanl) il pially bl S5y

30 ¢« 22




Clagth S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

: oo linall g Ul 5.2.1.3

) A ) Glail) 3 Gl Jd ASyad) pmad
0% 0 337,296,637 337,296,637 ol dalal)
0% 0 2,509,038,901 2,509,038,901 Ll Ciiewd

S paey (JFRS 9 Ll ojlall Joall jlaal) Gaday il o celiall g Uadll o2l )l ila of Gild) Jgaal) cass

cpand) doall bl Gabiy 50 o (53 Aedgiall EalaiV) il Cagpne qlia i pie e aals

b e Sl (K8 Al e i) #U) e 5 TFRS 9 ol Sl s ob bl Johadl e 2aadls 5.3
ALay) dl) Cagpene Legatl cnady 0o pali 2V A8y i o) . il o e lial) g il Lo eV LatV) @ilS)s
o pali S 80 W IFRS 9 il pulall Joall Slaeal lgaasd 3 saaall juleal) (385 aidin) o5 (53 dad gial)
Cue g Bgale UK Lealyl o) i) Gl of Laadl L qanpeal) ml) i dai dupall Cagyeme s
DV Joal) el Guas vie e JY gl 5 (53 Al Jpendl AnlaitV ) iladl) Cagyemn ) Y (alss)
G G o (Sl b e lial) g Uadlly eV LatV) g Ui Ll L caleaddl ol cilelayls 500 YIS TFRS 9 2l
bl Joea) a5 aaall Slaal) Lo () suaad) Julealls i o GIGEN Y W 2gm S IS8 pafil axe
gl S A ALl Joea) pans ()Y age

AW Ggia Ao TFRS 9 bl jlall Joall jladll Gl 5 5.4

tdpadl gkl 5.4.1

Sl ael dyge 8l alaall okl g Uil ol
ALl 3 s
243,000,000,000 : & 9ane

.. G,

dga cala > )
242,000,000,000 241,397 372,363 » P}‘J- IL
241,000,000,000 IO o
ool s E
240,000,000,000 . =

B L) Gk oy @ bl ki 8 9 o8, W
o
2 Cilagagall
242,593,996,366

Dbadl Gl

ool s

9 A8 4l

Dldiey ALl (3gis 3Ly 4kl e aai IFRS 9 ol Sl Gads b Laads JS€ dpeadll gladll ) kil
-%0.50 33ns xll 138 daig IFRS 9 (Asall Shaaall Gaudsi Yol il o5 ol alle 8 ¢dyom 50 1,196,624,003

30«23




Clagth S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

Sl ey ALl Bgin i) ety ¢Auygus 80 241,397,372,363 thie IFRS 9 Jlaall Gk U 4SMal) Gsin ggana oy
Ayga 80 242,593,996,366 sluasl

o e Al Jbaad) Gulas Y agn condly ASL Ggia uit glie gl Y gl (o Z LY i e of G Laa Jaals
2018 alad 50l LU AlEY) dayll Joad &5 Cus 2017 ple

I lill el Sl Gadsi of ) @lly (8 ) aga LS GBoin i ale Gla ¥ Clasasall i gl Lad
Gy alus o (63lg degiia Glamda Clua A e 4y @6 Gliglhall lad Glagagall Je passy ol TFRS 9
Aageal) Liliall s g i A Al Jpua dasiyig IFRS 9 dlal) ulill  Jsall Sluaal

ey lany) ¢ Uad 5.3.2

o) A ) Caadail) any GGkl S8 AAl) a
(0.002%) (2,384,756) 132,939,437,797 132,941,822,553 Sy
(0.12%) (13,025,659) 10,721,133,590 10,734,159,249 o) e

Aoy 80l Uil e Maay) el du Cualy Gua VL) plai 8 ASLY Ggin e cinile gl agag 2Dl
Ayge 5l 15,411,415 55 lsiasy %0.011

:gﬂ:t\a.aj\ &LLEJ\ 5.4.2

sl dyus e k) on, Gaikl) U3 3,8 ool
0% 0 4,169,398,854 4,169,398,854 <oll AdaY)
0% 0 10,150,191,730 10,150,191,730 Lol e

dFRS 9 Jsall ddlall uliall ol Slaaall bty b ol o l) ilia o Ao ¢ oo liall g Uaill 4L (3gin jlaa xy ol
Al due dpeliall IAN 8 Aedgiad) AL el Cig yeaal (haes dllia (S o 43y llig

Gsin o) s (IFRS 9 adlal ylall ool jheal) Gabity caafill A cileUadl) 51 @gidl of Jaadl dadedl Johandl e
call Lol Ll Galai 323 2018 ple ZSLall Goind ALY ta)ll doaed ) BLaYL LY s5 e i ASL)
dadgial) Ll Ll g pan il ) Z LY ol daiis ol Lguians Lainy 3SLal) Lghgin caaly gid) i 430 V)
Jas @) el ol ity b 3 Jaall dupe Cigpean T ) ALY canall il Ll (385 4l 5 (52

Jadgiall dolaty) yleall Cag pae haed dam

(AL gin ) Slall Janeg Sasasall ) Slall Jaee Ao TFRS 9 @bl ulll Joall jladll gl 51 5.5

Jsad leiid e gaiadl Blall Jaee Glety Gam (Opaalually 480 (laa gl chdsall e Vaedl Glaa yosg
Y ) gl Al e Uaill daaslall Cagylall & (%20-5) c ol 2Ll (338a5 G peaal) 5ol (e dang (et sl
Gy Odaral) Gl g L st lisall L)1 Gabaty i)y Cralagil) 50U e lld U3 atipe Ldigall OIS WIS Ll 2gin
1l Jaladdl

30 24




Clagth S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

g gall goana [ Ayl QA oyl = Clagagall ) Silal)l Jaza
AL Ggas [ anygall A el = AL s ) 2ilall Jane
i radll g Uadll 5.4.1

deia Ao ailall Jara dsia Ao ailal) Jara A Glagagal) Ao ailad) Jaea Clagagall Ao ailal) Jaa .
Sl Sl sy ) |yl b i sl o) sl S s g el
2.53% 4.04% 0.47% 0.76% Gyall ely
(1.08%) 4.18% (0.24%) 0.95% oY) lany) ey
(3.00%) 5.24% (0.88%) 1.51% ool el
12.02% 9.20% 1.18% 0.92% g el
0.22% 1.07% 0.04% %0.19 Sy
3.34% 7.63% 0.42% 0.87% Jusally Blacll Jsall
0.87% 0.83% 0.62% 0.58% ki el
12.49% 8.29% 1.82% 1.14% agally s ey
(260.91%) (206.61%) (2.93%) (2.47%) zlddly Ly
(13.51%) (17.56%) (2.30%) (3.39%) ) el

Slall Jaee aleas) Baadly Cus iy JSITFRS 9 jbed) 3y J8 asasall Slall el ana & il Golad) Jsaall sy
Jaa und Jalls oyall il Jiled ciminsl Lady « gagally Lyges ling gan iy slitialy dlgull el 8 clagasdl e
Ayl asasall Slall Jasgia OS5 (Aslia oty ol Ay & Sl Jaee et uls (B 4l Glisasall e el
S OBl G ags Wl maaly (misd) Jaed) o) (6F (%0.18) Baad Wl Jleead) Gkt 2es masaly %0.11 &y
ply Clagngall dad aly Nally dedgiall ALY) ledl) Gacade it Cus dediaall ol B Casasall dad 5L
Oe byt S @l Alady] ledl) Ganada (alidd) da Aslad) cObedl) Glua (b Lgiad ) Al ) JeaY)
sl I ) Gl e ALY D lgedll dand

bl gul) cuy i Lo ¢ agally Lyges cling 5 cling sam ol 3 Gund an 2SL (g e ailad) Janal dassilly Ul
(%18.37) Gawy Ul dacine gill AL Ggin o Silall Javsgia (IS5 cAiglite Cansty AL (gin o 2ilall Jaaa b
(%24.7) Wlee Hlaall Gaks ey ranals

06 Lol IS A5l el e (uSat e AdWd) Jgeal) 810 Zadgial) dubat¥) ileal) Glaa Laal funl ladl) ol
SOal Ol e maly IS8 S e Ldaiaid) Sl i AW Jea) i ddlaal HlaeY) cue 30 4 caaal )
cculladlly Jgal) dad e ofl Pla ga Il

reV L) g i 5.4.2

LSl s o alal) Jana

LSl Gsia o alal) Jara

2 Glagagal) Ao ailal) Jaa

Clagagall Ao adlal) Jaa

3 yaal )

bl (Gaakal da Jbaal) ke g8 Jbaaal) Gkl Jhral) Gk 48 ciyad pu
44.08% 44.30% 31.32% 31.47% iy
76.63% 76.72% 5.63% 5.62% ol ol

O o S s 3905 TFRS 9 lanal) Gardi dasy J8 VL) @l 8 2l cVaee o ddide clpuis agag Jaadl
clsull LgShia IS dlle @lpal Lgpal aagY 43S TFRS 9 ddlal) yojliall Jgall jhaall subaiy il ol ¥ Laiy) ¢ Uad

30 = 25




Stk eSS Al JAl) Al g Alal) S sall Ao 9 aB ) (A gl Aullal) U Jlma Gk S A 2
:gctual\ &U:Jd\ 543

Eyena o ol Deliall Gl o e @llyy LS Ggia o il Jare 5l Clisasdl o 2l Jaee iy
ool ool Slaall Gl dags Aslad) ledll Cigpae i pde da mll e o 4 Lasle (ois 5l Leilasasa
IFRS 9 Jsall el

sy} e

4 Cayinall dadgial AalaY) fledl) Cagpeae JUA (e IFRS 9 &bl jlall ol Slaeall Gubiiy @lgid) cuaiill -1
i Al Jeeadl Sl Ldlaial Jon adlsll ey 28y ST Luslae Cilastes 2] ) ol @2 a) Wl il
AL g Maay cppaional) i adloll (3985 Le ol gamgy Lublads gl I Sl il JEL L daiaiall hlad)
L) cDlasall ey L L) ccliall GASE U8 e TFRS 9 &l polall Joall Sl gubs 2 o -2
gl )l Vs e Lol AdW Jsa¥) aan oY o Leoal Al aedlly alal) Lliicaalls £l cilaglaallg

SOl A e il oS 0l o V) ceV L) @IGE U8 e IFRS 9 bl jplall Joall Sladll gl & -3

JFRS 9 U8 (e (adaall dadsial) Lalady) jiledl) 2 3gaty Syl ol ik o1 131 8))aY) ) s

Slaalls CileV) 8 desal cllVlg 3llly dmgiall aag ) IFRS 9 &l il Joall jledll ubs ool -4
Ljge Cipeae Slaled] it g€ LW Ghsl Ghey Gsuw 8 dapad) sl ol Al Jouadl dedgiall dglany]
2019 Lli 4 &l [0/ 4 a8y SLAL salall IFRS 9 dsall dadlall julial) lina Gaudaiy dalaiall (5554l

Cjlad) ol GlelalIS LW Jua) (andd Jil aaan lelal ) IFRS 9 &l pulell Joal) jheall gadss gof -5
@ gl Aulay) Dbl Ly caaall Ll Guls vie 8 J¥ L) dalat) lud Gavades GilieY) G
G Lae S€T dasiiall jhlad)l Claal s sigall Gilleaadar jhaal) gubd Ji G cul€ @il o) ca el Gl
adgiall AlY) ledl) (aade dod (mliad) dag clasagall Aad 5al) ) ool Las «8y)aY) @iy cileail b
Comidil L gl an gl ST Ao ASL G lels) N TFRS 9 el Sl Jsall Jlnal Gubai gl -6
Goinl ALY wa)ll diaad ) ALEYL Sbaall Guds da ml) Sla st e @lldg a0 dgy b LS Bgis dad
cor b bl Gals e 4L

AL GO Bhed (Bgm B Anpadl sl )l e yis Y TFRS 9 Adldl ol Joall Sladll uds oo -7
CoAT sy gl (il iy gl (and dad i) AolaY) HLedll Cigyeme o) bl Gabii ey adl ) @l 3 Cud) 3gass
Gl Cuew Slasasall Sl Jdse Ao maly H agag ) TFRS 9 adlal) julall Joall Sladll Gadss ol -8
sl 5 )l iliag Clasasall Al ciaa A

Clail) e L) Bgin ) wilad) d5e Ao mals S asag G TFRS 9 ddlall jlall doall jladll Gadas gof - -9
o) ) ) ilay AL g Al ciaa

30 ¢« 26



Clagth S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

tGluagil)

Sldl) #3908 Gt Ao Sleavadd) 8 dedgiall 5330 dgalsdd Cileadll Jisal (asy 535 Aaall Clgall e .1
cosbly ol ie V) L) oY) lgies TFRS 9 &dlall o jlall dgal) lnall Tai g dad giall Al

Dbl sl i auagy Gl Wgiakuly lgilab pskis Loal oDleadl 2SI iy 5ac by Cijluad) e can 2
JFRS 9 &Ll jlall Joal) Slaeall Gy dadgial) AnlaitV) jiledl) 73500 il pa peDlis Loy (8 (S0 dad el ALt

olall @y Bdsal) ALl el jules ASlgal Lyen Slagyd o s Ljges A gl Lnulaadl) Lieas laal 3
lad) gl e 4 Bl dlagad IFRS 9 Joall Ll 5l jhes =55 cloges

& Weladinl o (Sl gy jleadd) g 3y dpalai®¥) Cpdgall Cuaaty (550 S (GSHall g Byas ol 4
LSS LY e Ay il Axdgial) ALY ladl) £ 3908 lusal

t Jusadl) cilaglea
.(501100020595) Jusaill i) (385 3éed Anals (0 Jsan Cundl 13

30 - 27



Clagth S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

a2l

A ) g Jall

TAS 39 Lladlly IFRS 9 Slaall cp Zllall lga) Lacsladd A3jle duyd cg ATy Lol can )l de el camme ¢ 1
2021 1 aaall (14 slaall (Adlally aala®¥) cladyall Ao ¢ Sihall 3 bl cllliag

alat¥) clabd) e TFRS 9 a5 e dnial JE dldas L copaae cdala il 2e¢ 23la a2 2aal 2
2017 ¢Js¥) dlaall cqualill 222l s gikally A3 g LoslaBY ) ashell Alaa cdanyell Cayleaall Aibisaillg

Gom b dnpaal) gl o gl Al LY ) o JW Y1 Slaa Gadsn 3 alla deaf aa urall .3
2021 55 22l ccludally Eisadll 2 Lo ¢ Jsall Glas

Aill 3 A sl AN e AL s 19" AL Lyl slaey el shed) ok S coubie Wa yuali 4
2019 3 2aal) cdaalyally cdlaal) Aaa cdgiulsi Ay 14 peadll

alaal alaill Cilajia 53sa A TFRS 9 &dsall ddlall il jlae ub 5 (gyob a2 cddand (o a5
2019 <03 el (17 Alaall Ala) Slabyally Syl o830 Alas V1 8 cpalil) lSal

A ey Aol Auladl) jubes o Lo 0L oL Bl uledl) gl gt el yeall (Dl e Aud .6
2016 1 el o1 Al «Jlaels JLal sl dlae LI 3801 g 8 L) T e @lld g Ll el
clady) Lo oyl KAl Il Jadll ll Kida z3sal jlad) slasial cl se (oS ciga caula 227
Lalal) Cijlaall (g il Ll Sstas Ay 19 o) ol pmslaall Sled) Gaven adgiall L) il Gavada oo
2022 37 22a)) chaalall (ygalall GAS dlaa ALl 3L Shall Gomn 6 dapad) Ladlunall @ilS)ally

idigisas AaDle & IFRS 9 W) €31 Jline o Gadgiall L) jiludll z3sai jo0 eild ki) o) W .8
2021 ¢4 222l (11 alas cdpetilly Lnih i) dase cdalaall Glagleal)

Lnulad) Cilegladll 3352 Ao TFRS 9 (Jdsall Il £3LY) Shae Guk i1 ()l cgalldl) Bage caanf e a2 .9
2021 ¢ApylaY) aslally SLa@) 4 el I Aaals ¢ yiicenle Al edin 1 Llanll sid) b

30 ¢~ 28



10.

11.

12.
13.
14.

15.

16.

17.

18.

19.

20.

21.

S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

suialy) aalall
Price Water House Coopers (PWC) LLP, IFRS manual of accounting -2009 Global guide to international
Financial Reporting Standard, published by CCH a Wolters Kluwer business, South Asian Reprint
Editions, 2009.
Sharif, Mohamad, Salim, MD & others, Adopting of International Financial Reporting Standard in
Bangladesh: Benefits and Challenges, journal of finance and accounting, Issue No. 22-1697-2847,
Vol.No.13,2005.
ISA, Mohd Yaziz, Adopting of IFRS 9 Improves Reporting, Path Bulletin, Issue No. 39, 2018.
Muzyka, Masha, The Impact of ECL’s Financial Reporting, Moody’s Analytics, 2017.
Alaadin, Dalia, The Impact of Recognition and Measurement of Credit Losses According to the Standard
IFRS 9 on Earnings Management in Egyptian Banks A Field Study, Master Thesis, 2020.
Hassouba, Karim Mansour Ali, The impact of the credit expected loss model under IFRS 9 on loan loss
recognition timeliness: early evidence from the Egyptian Banks, faculty of Commerce, Vol.2, No.2, Part
1, July 2021.
M.M.A, Shehata, the implications of the accounting evaluation of credit Looses in light of compatibility
between IFRS 9 and Basel III decisions on the classification of bank loan portfolio: an applied study on
Egyptian commercial banks, Scientific Journal of Accounting studies Suez Canal University, Egypt,
Volumel, 2019.
T.G,Yasas, H.A.P.L, Perera, , The impact of [FRS Adoption on Quality of Accounting Information:
Evidence From Sri Lanka, Kelaniya Journal of Management, Vol. 08, Issue 01, 2019.
Ntaikou, Despoina, Vousinas, Georgios & others, The expected impact of IFRS 9 on the Greek Banking
System’s Financial performance: some theoretical considerations and insights, National Conference of
the financial Engineering and Banking Society, Athenas, Greece, 2018.
Farkes.Z, Novotny, The Interaction of the IFRS 9 Expected Credit Loss approach with Supervisory
Rules and implications for financial stability, Accounting in Europe, Volume 13, Number 2, 2016.
Gope, Arjun, Classification and measurement of financial Instruments: IFRS 9, CRT,Vol. 6, Issue No. 1,
ISSN 2320- 2880, 2018.
IFRS 9, January 2014 and is effective for most companies that report under IFRS since 1 Jan

30«29



S AN A dailB g Alal) 38 pall e 9 Al gl Alal) o B3 JLma (Gasdad T Al

30 30



