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The extent to which companies disclose social
responsibility, and the impact of the company’s

characteristics on this
(An applied study on the companies listed on the
Damascus Stock Exchange)

Dr. Rasha Basher ALJerd

Abstract

The purpose of the current research is to measure the extent of the
disclosure of the (24) companies listed on the Damascus Stock Exchange for
social responsibility, and measure the impact of some characteristics of those
companies (size, age, type of sector in which they operate, type of auditor
((Big4) or (Non Big4)), its profit, and the presence of women on its board of
directors) in its disclosure of social responsibility. To reach the goal of the
research, a list was first prepared containing the activities of social
responsibility, and then measuring the extent of the disclosures of companies
listed on the Damascus Stock Exchange from the data for that list, by
collecting the number of disclosures contained in the final financial reports of
these companies over the period of time from (2011) to (2016), and after that
the characteristics of the companies were extracted from their initial and final
financial reports. To test the research hypotheses, several types of tests were
used which are mono-variance analysis, simple linear regression test,
tracking test and (t) test. The research reached many results, including that
the percentage of disclosure of companies listed on the Damascus Stock
Exchange for social responsibility is (7.87%), and the size of the company
and the type of sector in which it operates and its profit had a positive impact
in its disclosure of social responsibility, and the presence of women in the
Council The company's management had a negative impact, while the
company's age and the type of its auditor had no effect in its disclosure of
social responsibility.

Key words: social responsibility, company characteristics, age, size,
type of sector, major or local audit firm, profit, presence
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2Mcguinness, Paul B., Vieito, Joao, and Wang, Mingzhu, (2017), “The role of board
gender and foreign ownership in the CSR performance of Chinese Listed Firms”, Journal
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$Wauttichindanon, Suneerat, (2017), “Corporate Social Responsibility Disclosure — Choices of
Report and its Determinants: Empirical Evidence from Firms Listed on the Stock Exchange of
Thailand”, Kasetsart Journal of Social Sciences; (Vol. 38, PP. 156-162).
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7.90% 4620 770 11 365 Ll gl
6.71% 2100 350 5 141 Ol
3.81% 420 70 1 16 ) (bl
7.98% 840 140 2 67 eaal)
7.87% 10080 1680 24 793 Sleay)

AW G3hS (3 (35 o Aapaal) S AN o ¢(3) Jsaall e aadl
das Liaidic 4 a5 (7,87 %) Loy e Win¥) A gpundl) daiil (o peacis
e clS Y daliad) WSl e liall g Uaill (S o Ladyl) (e £33 2asy 431 )

Excel s a1 UL el ol bl s slasVl 2L slas) o 1
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Calyy laliad) J8Y) sa e ly3ll g Uaill 1S5 ¢(12,6%) caxlys Lall o 4slis)
G (iad Gyas 8 Aayaall Syl G Laadls L ((3,57%) 4aliad) A
caaly §) eyl 3L e T Al a)sally ddlaiall A1 e caai 4L)
Slsall daiil 220 Jaa) (e ¢(20,5%) Apied) 3lsall Al e lgaliad) Lo
il e Wile Gl maais alg o(6)) clsindl UA Lgie 7 LadY) canlsll 3500
LABLIL dalaie ddads]
o Walad) 8 A0 pailad iy S ) Gl jLaa) L
A L) Ayl gipnal)
Wypaall o leabial] 84580 aan i 1Y) el paydll slas) -1
AN aan G ADL Kbl lpd) Lal) Jlaad) s (oAl delaay)
P VIS il il clgie maaiall dye Lo A gpad) ddadsl aac g
Adgpanall Al sae g AS,A0 ana o peadiilly LYY ClBe A 1(4) Jgand
s radall e laiay)
Model Summary ®

Std. Error of the .
Estimate Adjusted R Square | R Square R Model

2.0638 0.027 0.034 .185° 1
.45,4 aaa :Predictors (Constant) dlsieadl cfysidll .a
Ngie aaidl doe i) 4 el dadil 22e :Dependent Variable ol il b

aadil) Jalaag «(R=18,5%) Ll V) Jeles dad G (4) Jsaall e LD
DAl AN aas gag oz dgall) 130 b gpmil Jiidl il &) o (3,4%)
(Leie poatall Ao Laa¥) A sl Al sac) sl uadl 3 (3,4%) e
daiil sae 8 Alalall @yl e Jad (3,490) b Ayl ana o i Las
Al dalse () (g BUlly g maiall e Liia) Al gpudl)
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Lo liia¥) Ldgsmall Ahidf sue g 45,40 anad (ANOVA) ool Julas 1(5) Jgaadl

ANOVA"
Sig. F Mean DF Sum of Model
Square Squares

027" | 4.972 21.179 1 21.179 Regression

4.259 141 600.555 Residual | 1
142 621.734 Total

.48,4) aaa :Predictors (Constant) i) <yl .a
gie aiall e lan) 4l gl dadil 22e : Dependent Variable i) il b

5l Zalean ) AN (i35 aDIA e S I eculil) JiaS a8 (5) sl el
Lsnmall ANV (g5ine Lelliys o(F=4,972) ol dad (o S 235l 4y il
o 2S5 Le (Sig =0.05) dysimall AN (s5iusa (1o sl a5 ¢(Sig=0.027)
G st = dsall A8lasy) AN 2S5 Uae cdygina AN 23 2K Jaady) 25
Aleaa! dalil

1(6) Jsaadl el A, ana Fygina Bjeay ¢ aaiV) z3sa 5 Alulee d2lial,

e gadal) 4o Laia¥) A gomall Ahiil 230 45,40 anad Coefficients :(6) Jsaad

Coefficients

Standardized Un standardized
Sig. i Coefficients Coefficients Model
Std.
Beta B
Error
0.000 | 19.558 0.259 5.060 (Constant) L
0.027 2.230 0.185 0.000 1.146E-10 | 34$,all aas

Ngie maiall Lo laa¥) A sped) dlaiil 2xc :Dependent Variable gl il b
ANV (sgise () 3z dsaill 13 8 Aygine ) A,50 aan &1 (6) Jsand) ekl

«(sig= 0.05) Aysieall ANV s5isa (pa srual (1=2.230) ail ALliall 4l
paal ol i aags dLilias) (gyine Lydl 6 ((Sig= 0.027) Leiad il Y
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Slaady) dlas Gl clgie madall el Adgpaal) Aot sae 835,00

1A 3)aadll

=(Y) (e paiall Lelaia¥) Al Laiif 2xc)
(45,40 aaa) (1.146E-10) + 5.060
L5 AL asly 5l lakey AN aas 850l IS of ABL sl Jus
Ngie paiall Lo LaiaV) A gl Aaiil e 3 (1.146E-10) i
Al o leaload) (8 A aan 3o 1Y) el Gyl Jis 25 e
e L)
O aliad) 84S, 8 jae i 1 AU e dl) a8l Lad) -2
ae G A Al el el st la) (a] A Laia¥) Atgipenal)
t ol LS il i€y gie mumiall Lo Laal) Al ypasal) dadil dae 5 4S540
Llgpuall Al sae g 4,40 e (p aeadilly Bl W) clide <13 1(7) Jgaad)
s adall 4 Laiay)

Model Summary °

Adjusted R

Std. Error of the Estimate R Square R Model
Square

2.0994 -0.007 0.001 .021° 1

45,3l jec :Predictors (Constant) dliiwal) cifyaiall @
Ngie zaiall Lo lia¥) A speal) alaiil 22 :Dependent Variable gl sl b

i) Jalras «(R=2,19%0) LV Juales Gad & (7) saad) (e LaadU
A0l e s ez dpall a8 gl Jiiwal el &) f (0,01%)
oaiall de L) A ypasall ddaiil 2ae) ol i) 8 (0,01%) laiay il

e Alalal) cbuall (e i (0,01%) ié ASy3l e o i s ¢(lgie
(Al dalse ) (sim L e maaial e Lial) Al gpusall Aln
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Lo laia¥) Llggually A5l et (ANOVA) Galidl) Julas £(8) Jgaad)

ANOVA"
Sig. F Mean Square | DF e Model
Squares

.801° | 0.064 0.280 1 0.280 Regression

4.407 141 621.454 Residual | 1
142 621.734 Total

45,80 yee :Predictors (Constant) dliiwall cilpaiall @
i el el 4l gl dadal 22c : Dependent Variable /ot il b

Ailany) AVl Cajat ADIA (o 08y 3 bl s ad (8) Jsand) el
AN s5iase Leblayy ((F=0,064) colil) dad o)) ¢SS 23 gaill 2y nail 5810
L ¢(Sig =0.05) dysimall ANl (g5t o ST a5 ¢(Sig =0.801) & susnal
AV agag are 2S5 Lie ¢dgine AV 13 Gud a3 jlaai) 235w of 2y
il Gl (s 2 ey AileasY) dalil e Jlaad) g 3gal diliasy)
g lin¥) Al gsua) Ge lgalad) 34 jee i 1 SO

b AS Rl A Juaad M) Ul £od gy BN Ll ajdl jlas) -3
Agelaiay) Adgsumall (o Lgalad)

(V) el Sy e Unill ot A1 2aal galaY) sl lsa) (A

g Undll Tag Anidl galal) bl JLas) @il 1(9) Jsand)

ANOVA"®
Sig. F | Mean Square | DF | Sum of Squares Model
Between P
0.000 | 16.163 43.133 6 258.800 Groups gyl
ithi i laiay)
2669 | 136 362.934 Within | 4 laiay
Groups
142 621.734 Total

ANV (g5 Lebliys o(F =16.163) dglasy) Allall dad o (9) Jsand) o
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s el Ayl o L) 8 diloas) A8 @b 3554 2 gl
gl wllal o3 Yyl e liall <llal Scheffe [lis) il us as cp Uadl
:(10) Jsaadl b LS iy

Lo liia¥) {dgsuall o5 7 lady) il Scheffe jLas) gl :(10) Jsasd

Subset for alpha = 0.05 N
4 3 2 1 g i)
2.500 6 b
2.667 6 Ll s
4.700 4.700 30 Ol
5530 | 5.530 66 e
5583 | 5.583 12 T
7.556 | 7.556 18 Lol dgi
9.000 5 elin

o A 4 Jess (521 g Uil 55 i B oo ) (mydll Jos 25 (g
Ao laa¥) A sl (e Lealiad)
O galad) 8 450 clbua @aa g8 i bl 2R Q2 L) -4
izl aae 43)ad (Independent t test) JLial shya) a3 . Ae L) ddgsaal
.(Non Big4) 4 (Big4) G gl lasi lgic zuaidl) delaa) dgsul
i e paial) Ao laia) dylgaal) Al 230 (59,80 dilaany) clal :(11) Jgand)

LBl gt
Sig. (2- Std. .
. f . M N 381al) £
tailed) d t Deviation ean gl gs
2.3885 5.486 | 107 | non big 4 Aol aae
EREWA]
0.972 141 | -0.035 )
0.6969 5.500 36 big 4 e laay)
lgie aaiall

(141) igpa daps 2 ((1=0.03) Adlaay) 1ise of (11) Jsaadl (i)
AN 28 Y 13 ¢(Sig=0,05) Ll e ST ¢(Sig=0.972) dslasy) AV,
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o @l gl b i eamil) Lo Liia¥) A gpunall Aniil aae (3550l 4las)
e lealad] 8 38,80 Cllaa ($aa p53 s rabl) e il il iy 26
Jae WaiaW A gl
O Lgalual) -8 AS il oy o towaldd) s il Gapdl) jLasl -5
o O A Al Ll Va1 Ladl (a0 Ae Laia¥) A gpeal
P IS ol cilS clgie maamtall Ao Liia Y Al ypasal) Adadil sac g 45,0
Ll gpal) Lnddl sae g A$)l) ) O peadiilly Jali Y1 clBle ¥ :(12) Jgand
Ngis padall 4 Laiay)
Model Summary °
Std. Error of the Adjusted R
Estimate Square
2.0164 0.071 0.078 279° 1

.48,al 5 :Predictors (Constant) il <i)yusiall .
Ngie aadal) Lo liaY) A spuall Aaiil 22c :Dependent Variable &8 il b

Julaas «(R=27,9%) Llsy¥! Jules dad & Gilad) (12) Jsaadl e LD
Al ey shy ez dgalll 138 3 gymaail) Sl il o g «(7,8%) pnsdl)
coaiall Ao Laa¥) A gpasall Adadiil sac) Al uiall A (7,8%) Llaiey il 4l
e 3 Alalall iyl (e L (7,8%0) b 4S50 gy of i Las o(Leie
(Al dalie () ghm AUl clgie maiall Do Lain) Al gpunal) et

R Square R Model
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Ldgpanall Al 2209 4,40 iyt (ANOVA) culsil) Jalas 1(13) Jgand

e madall A laiaY)
ANOVA"
Sig. F izl DF St O Model
Square Squares
.001° | 11.921 48.466 1 48.466 Regression
4.066 141 573.268 Residual 1
142 621.734 Total
.48, ) :Predictors (Constant) dliiuall cilpxiall g
gie aiall e L) 44l puall daiil 22c : Dependent Variable /il i) b

Aglany) ANV Al (i3t ADA e S Y ecplil il ad (13) Joanll el
AVl (sgiae Lellays o(F=11,921) cplall dad o (JSS 23 gaill 4yl 54l
L «(Sig =0.05) dysixad) AN (s5ise (po sroal a5 (Sig=0.001) & saenal
z 35l A8lany) ANl 2S5 Lae dgine AN 53 a0 jlaail 2300 o 2S5,
Adlaay) dalil e laaiy)
:(14) Jsaadl Sef A0 aaan dgine Bjnay «liad¥] 3500 5l Alolas de il
e gaial) Lo Laia¥) Al gsmall il 2309 4$,40 gzl Coefficients :(14) Jsaad)

Coefficients?

Standardized Un standardized
Sig. t Coefficients Coefficients Model
Beta Std. Error B
0.000 | 27.515 0.189 5.196 (Constant)
0.001 | 3.453 0.279 0.000 1.491E-10 | aS)dl 1

Ao il dpelia¥) 4 syl dasil e :Dependent Variable gl s b

AN ssime o iz dsall 12a 8 dysine 41 A, oy G (14) Jsaal) el
3 ¢(sig= " 0.05) dysinall ANl (s5iase (o yioal (t=3.453) asil ALladl) dypnd)
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A5 gyl a3 amgg Lilian) (st Layils ol ¢(Sig= 0.001) Lgiad casly
tot Baal) JlaatV) Alles s clgie el Ao L) A ypud) Adaiil 2

(3,80 7)) (LA9LE-10) +5.196 =(Y) (leie gramiall iy Lia¥l g gpusall Al 23c)

L5 ALl sy 5y lakes A8 oy L 5aly S AT A8LA Asbedll o
B s Lo i) Ao Laa¥) A gpasall Aa il 210 & (1.491E-10) yaia,
e laa¥l Al ssual e Lealial) & A0 myy i paaladl ol ()il Jas
o A 8)) Gl (B sl dalg s 1 uabead) 28N ()il LEA)-6
Al el ) laat) Lt (Al e laia¥) Adghall (o gabuad)
e L) Ayl gyl daiil aae s 2K, 50 5yla) alae 8 el gag (e AL
t ol LS ) culS lgie maaidl)
3s g AN 803 alaa B sl dgag O el Bl ¥ cilidle iy 1(15) Jgaad)
g il A Laia) ddgpal) Andif
Model Summary ®

Std. Er_ror of the Adjusted R R Square R Model
Estimate Square
2.0051 0.082 0.088 .297° 1

4S5l 3yla) Galae 8 el aalsi :Predictors (Constant) st ¢yl .a
Mo il Lo Lin¥) A gsed) daisl e :Dependent Variable o) i) .b

Daadill Jalaas «(R=29,7%) Llip¥) Jalrs dad &1 (15) dsaall (e LaadU)
el dsas by czdsalll a8 gl Jiid) il &) ol (8,8%)
Al ypsall Adaial aae) i) a3 (8,8%0) Llaiey il 4l 4S50 5y (ulas
5 3,0 51 Gelae 8 el dag O iy Lae ¢(Lgdie mamial) de LaiaY)
caiall e Win¥ A sl Aol sxe 3 Alalall @l e i (8,8%)
(Al dalse () gy ALl clgie
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Laisl 2309 48,801 5))0) (ulaa (B ol 35250 (ANOVA) bl Julas 1(16) Jgaad)

e madal) e laiay) A gl
ANOVA"®

Sig. F Mean DF sum of Model
Square Squares

.000° 13.650 54.878 1 54.878 Regression
4.020 141 566.857 Residual |1

142 621.734 Total
AS3al Byl Gulaa 8 e lus a5a :Predictors (Constant) sl cilpeidl .a
e aiall Lo lan) 4l gpeall dadal 22c : Dependent Variable o) il b

ilany) AVl Cajat ADA e oS 3 el Qi o (16) Jsaad) ela)
ANl ssiuse Leliliys o(F=13,650) colall dad o)) ¢SS 73 seaill dyppniil] 353l
L ¢(Sig =0.05) dysinadl AN (s5ise (o srual a5 ¢(Sig =0.000) Lssuendll
z dsail Aflanyl AN 2S5 Uie ¢dysine AN 53 IS jlaaiVl z35a G S5
Aglaay) dald) e lassy)
((17) sl 3ef A0 aaa Bygina By ¢ Jaai) z3sa 5 Aslae d2lualy
g panall Al sae g 4,80 503 Galaa & sl 35298 Coefficients :(17) Jgaad

s madall delaiay)
Coefficients®
Standardized Un standardized
Sig. t Coefficients Coefficients Model
Beta Std. Error B
0.000 | 30.425 0.192 5.833 | (Constant)
slud dgag 1
0.000 | -3.695 -0.297 0.309 -1.142 ol G
358 55
g meaidl) eldinl) il gpudl il s :Dependent Variable sl juxid) b

e o Aysiee 41 3500 5] Gulaa 8 elas 2sas O (17) Jsaadl el
5ise (pa yiaal (123.695) il AL Ll AN (s5iinn &) 3 ripal
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s-ine Layili ol ((5ig=0.000) Lgiad cusly 3 ¢(5ig=0.05) isiaall 4Vl
aaal dre 84S, 80 50 Gelae b ela dpagl ol 530 aags dlilias)
tot By3all s Aslass clgie pamiall Lo laia¥) 4l s5esdll

(1,142- +5.833 =(Y) (= goaial) Lelaia¥) A gpuall ol 2xc)
(AS,l) )0} (udana (A ol 22050)

e A,080 ) Gulae 8 el 3gag 8 5alyy JS o L) Aslaall Jas
el Ayl dadil axe 4 (1,142) laiey alissl alld casly suac
B Gadaa o oL dsmg i 2 mlad) el () Jiis & e Leie maidl
Ao laa¥) Algsadl e lealad) (& 48,0
il illy i) Lesdlas
el (1
i gyl e ALl BHOU (35a3 (Boan (A Ampaall IS8 a1
aag A3V dan Amitie s s o(7,879%) g ladl) dpns caalyy e LeiaY)
Ly @y e(gasnnd) AL Y1 o (3 pmsll Agiliia a5 ez L) (0 58
L e Lol it o3 lS,30 (e (54%) & G 3 (2014 38l 4l
e LaiaY) 43 gpally daleie ddal
e inY) A gpasall (e laliad) culeUaill i) eliall gl & =2
Al IS o)) g Waill
dlaial) AaiY) e i ALl Gl (Bied Gm o Aapadll a3
a4 e Lilg ) maii o1y cddaiddy) BL e ST i) 3lsally
LAl dileie
Qs Lehgln ) clalad) o Lliie 1aY) e cl€al - Lad) G —4
a—inally Ay i) Sylsall e FLadY) e G ad LaSh ((22) ad) 7 Lady)
it Yl o3 e 2 Ll 6y seane bl el e (S8 Cilatiallg
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3 e laay) Al gyasd) e lgaliad) 8 diliae <), ib 45,80 ailad] -5

P YIS bl el e i) il cals

e G Lo sas e laa¥) Algsadl oo Lealiad] (3 Slayl 4S80 aasl(f
(2014 ¢ ) Ly cluhal) 0 ey doe il Ay ks

G Lo say e Laia¥) A gl g lealiad) 3 il (6 A58 el (<
.(Saaydah, 2005) 4.)2 xe

Ao laa¥) Al e lgaliad] (8 4S50l 48 Jaxd 3l g il ¢33 i (o
o lealad) & sV Ll elial) g Uadl) (pena Jand 38500 (580 (S
g Ll J8Y1 Lalal LS5 cAualay) eyl ¢ Ud ady e L) A yyndl
@l G st all (Reverte,2009) duly g asasti daiill s3as ¢ eyl
cedd) & e ¢ Ml g Uil Loy ¢ e laia¥) 2Lyl ST xS e il

oS say e laal) Al o lealiad) 84S0 Bawpsd s V(&
.(Saaydah, 2005) dulys ae (3851 1305 clluall 3830 55 (0 adgidll

e G L sas e i) lgpud) Ge leabad) (& sy A8 o) (2
Glaglas e moalt oY)yl @l @l il G gyl A Al
Sl dlas

Ao laa¥) A gasal) Adaiil aae 8 e 5380 5 (udae sl aadd OIS (2
& (Mcguinness et al., 2017) 4wy (e s cadsidl (i 5o clgic aidl
(0o 80d%ia 3 Talae ] el Al b G Y s o) Jalg el b el
sl (e ST daae (S Canl) iy CulS a3 ) Gudae s lusl) 35mg
A 3 Bl (g (B Al LIS B Gllaa b
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tGluaglll (2
Ayl e Syl - Laad A sl cpls @) o e UL o —1
Al yyenall Aal Jadil pilsll) Al (BUaS aaa gy Rall) easis e LaiaY)
(Lgie 4008 208 Jadd nds cculuyally Sulaall Lede a3 LIS de LaaY)
bl ol gall s €GN Ay L
ad Sl o) Jundy e L) Al gianall o sgde e gil Cilgas Al 2
i ~Ladyl,
Mgty ce Jhmer Caad KA (Ailally A5l Ailid) AaiL Hlaay) -3
Al gyanall (e A pS) Gl ) ISyl A B Sy (araads —4
Ao leelaial e 5l (pa g€ SN Gl da Sall pe s cdge Laa)
oo A8 JS lall (s3e (e lal) 350 (Bhed (hsm b dise zha) =5
e LaiaW) 4 gasal) ddail
dainly gaad) Alaa¥) o)l g il e Joens A iS5l e -6
cdaxi O il Lt Al o 35k aaind Ll Ly e Liia) Al gyusdl)
gyl e A0 ) b ol AL L ) Jalall e saldY) =T
Qe clgenas e L)
OIS A A pailads ddlaiall Jalsall g (AT by eha) B30 —8
cal) el glas AlSals A1 18 dad Clad Abeal ol )50 L]
saall ¢ Lgiil day dadli e o Ayl Cilyria u (Al A2 o)) 5508 -9
Ciya Al Cagydall @l 5 A8 peay (355l A3laal (Agysas Lgy s A A5LELY)

bl Ciie A L
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