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The objective of this study is to identify the changes in the capital
adequacy ratio (CAR) resulting from the implementation of the expected
credit loss in accordance with the International Financial Reporting
Standards \9\ and the related requirements of the Central Bank of Syria, in
particular requirement no. 4\ MN in 2019, by performing the paired samples
T-test for CAR and its components, regulatory capital and risk-weighted
financial assets for the traditional bank listed on the Damascus Stock
Exchange (DSE) for the period 2018, as the data are available before the
implementation and after the conversions, it showed that there are
significant changes in CAR and its related components, as banks have used
retained earnings to cover the increase in allowance for expected credit
losses and to model additional allowances related to balances with banks,
deposits with banks, financial assets at amortized cost, financial assets
through other comprehensive income (FAOCI) and increasing direct and
indirect allowances for expected credit losses.

Keywords: Expected credit loss model, default, IFRS 9, Capital
Adequacy.

17 o2



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

:dadial)

e DA yels i ciinalad) Ly Lojlad) 3 53aall aaladll (e Ladgiall ATLEY) Claadall psgia i
b Al 2 9\ a8y Bl el Joall Slaadll sag ALl sl das Shee eels e DleYU cadl xie 2014
Sl z3ga A JEY) 235 Slavadall Glual 01 cuilia) Eua 2019-2018 ele wliby o 8y Jo¥ G5
Al L) cleaaie J€a ) BLaYL o ) daa) g 4y bie cliawaddly CilgieV! o 28l dad il Aula
Cijlead) (52l Clasagal) A0 (A& ual) ) ool Lee (AL LNy 238 peadll clelaiYly 5am S Tl 359e (5
oy AUS s Wl Al Ayemall ol (e el b el by clat) lalie pass 8 desiidl) 24V
@l s gl iy diladal) hlaally (olady) ShlaeS &dyadl Sl adiee jlae¥) gue 336 Lssd ¢ JW)
Gl oy Gl Lad s Gllaall dasall Ll clagagally cadiill Jlal) Guly dinas (A Slonal Gk
cBsed) Hhalaay (anlay) jhladl das yall Al cilagagall

réuat) A€ 1

Dbl Bkt ey 28 AL G (3800 Gy B Aapodll dalad) diadal) Cjleadl) A8S (58 Gl Aie Jiam
@3l Eun 2019 Ll 5\ 28y (Sl Lygas Ciyemn Sladail Uiy 2020 ale 4y 3\ a3 A3 lall sl
Lo Lgatly A3 ymall ool alane (DAl ) Ll ol Ui dadgiall A3LRY) jiladll z3gai Gaadai ) Jlay)
OSas claladind 401 3 Jass ) A3 Clasasally ZSL) g 3 DAY ) @b L qad) s JL) Gy 43S
t Y 5l DA (e Gndl Ao A laa

Uiy afindai dayg Labgial) A3LaiY) fludl) il (Guakii Jd Jlall Gl AQUS Ao B (gaga LBIGA) 22 Ja
ddlall il Adgal) yulaall

soalal) Galglall el el Jslacl) (e g g

Uiy 4ulsi dasg Aad i) Ala) iludll z3sar Gudsi J8 ekl JWa) Gy (3 (oass Dadl aag da W1
Ll oyl Aol yulaall

lall Z3gas Gadad Jof Hhalaally s )l A3l) wlisladlly lagasall oane 4 (G5 Dal aas o .2
ALl o yUall ool yulaall Taig ddadi dasg Aadgial) ALt

s¢add) duaal 2

Sldll Zipa e Gl & Gadl Jany (0 i) Jlaal) deals dialal) Lalil) e Cand) daal Jasiy
s cole (a0 raladl Sl b daal) cilalliadl (e WO\ a8 A3IL o lll Jgall jlaeal Uiy il gial) e
Slacaddl Clain) 401 8 Jald 5usn ) z3sad) 138 Gk ) JEN) ol Gum cpals I 238 ynd) duvlad)
cplad g Glelayly 5w S Glaaade 03585 ) LYl cciladl b ikl e 5alal) AL Dl
W el A A & D) Nl

17 »-3



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

Al ygad) Ciyleaall (3 JLall Gy AUS G 3 sl lelal (8 Canl) deal (aSid Aalaal) dalil) (e Ul
3 (Gl dygar ipaan ciladaty ChIE Gk ) A8LLYL O\ Q8 Al il el jhaall Gakil dais dall
bl 3aks L 3laiall 2019 alad a4 Sy 8 gaal (o s3ll5 Alall

séadd) dilaal .3

Gied Gses (o3 Ayl Lalal) Adaulal) Cijleadl) JUsl Aais JUa) (ol S Lo (3 sl ol ) Gl Gangy
ety 85 \O\ o8y AL liall Jsal) Slanall Ly dadsial) Alal) i) z3gai ks ) &3 G0
G pliag Jawes — Al Akl lagasally adatll JLall Galy (e IS usal) 138 s DS e (G5Oal Aygm e
W ) 4l

sanl) alua g 4

Pl L dpnail) L pdl) Sy canad) (g dl) delia b adel) (b diyha slaiel

Ly 4dds dass dadgiall L) il 358 ki 8 JLl Gl AU G 8 (gyine D3l 205 Y iHp
Ll el Al jubaall

abaall Ty aduls g dadgial) ALAY) Al z3gad aadat U8 Jlall Gl GS S (8 (gpina CDER) 2ngs tHy
ALl il 2 gl

PG Lo pdl) b il Bl il e g

A e dl) duuda il

Uy dulas dasg Lol gial) ATLY) Lot #3sa Gadet S aatl) JUll ) 8 (ggine CDUA) 2ass ¥ iHyp -
Al il A gl yulaall

Uity afnlss vasg dadgial) ABLaY) Siledl) 2 3gai Bades J8 il JLal (ol B (ssine CDBA) ang tHyy -
L) ol gl julaall

:AA Al jal) dua it

Pldll 73503 Gaadat Jd Hlalaally danall d3llad) Glglladlly Clagasall goana (B (Sime ) 2050 Y tHyp -
Ly laall Adgall juleall Tadg adulat aasg dadgiall ALty

lall Zga i J8 lalaall dasal) Ll liglhaally lagasall poane (& (gyine ) aag tHy; -
Ly ylall Adgall juleall Tabg adulat aasg dadgiall ALty

réand) mgia .5

Aol Jlae 8 dacadiall Liaell joleadls aaball Ly DA G At il mgiad) e Gandl adie)
Lalall dzadall Cajlaaall colsbl T-test Hlaal aladiwl ks by ) dilea) cdalad) clahall NS 33, adll
Aladll 235 Gkt 8 JLall (a4 i bl 8l 2018 lal A3l 30 (3-5e> Bsas A dnyaal
Gl g Al giall ALay)
17 4



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

sAdlud) cluhall .6

s — Al el e Aaalil) JhlAAY oo zladil cijlaal) Al (saa’ g (2016 cgon) Ay .1
A (B Aaldl) Cijlaal) b Aifda

Aol Sulad) (335 AW lelY) Hhalis (e 2 Lady) clillie Laldll Cojladl o5l (ae ddja ) dubal) cio
Gladei iy Layglay Latkal) claliad)) Joadt (s5ise ddyra ) 28LaaYl cdleal) @l ddadd) clasydally Ll il
a3 335 AU ylal Adeal juled) cililliie pe Asysed) daldl) Cijleadll 8 2Ll G5 e (S5 Doy Cipean
Laiws A7\ a8y Ll Jgall Slna 3 Gl lsa) lalie e - Lady) cibillaia Jg¥) Gansd e Laidld (pdge pracas
oAbl Cudiy ¢ luaall clillaio e ailaded 4550 G LS cariall 134 ($5S)al) Djous Cipemn Ciladad B (aiad
2009 ale (e Ciyeas 11 Aalllly A0 GheU (3ed Gsen (A dayoall Lalall A3l Cojleadl) A8 digiad) il
2014 )

Dlane 385 AW s Hhalas e 2 laad) e iy duygaal) dalad) Cojleaal GBall ) Al cilbags
Giladety dusg el Cojlead) alyall il cyglils ccaliaal) 28 %65 Jrna Taun Lalall \7\ o8, 2301 s lll Lgal)
%86 Jaras Sl Aygu Coyan

ESLY) Jlna cilulbaia 5 B Aal Aylatl) dgid) b Shlaall )" P olsies (2020 «calls 830) Audyy 2
ralabaly) Al clgly) IFRS 7 gal) ALl

el Sl ) ALEYL il Cijladll 8 kbl iy 8 oye0s ¢ Jalal L) sl aSB ) du)l) céo
AT\ o8 ALl ) Joall jlae clidlaie o Hhladll e zlad)) e @3S Cim ciplaall duilly halad) 3))
oL Joad) Sleaall Uy Sllad) e mLaidld 3 apas (A bl cibiagiy il qiskl sladsal o3 olls Guisils
&3 Cray DRl By (Ao ST < dagal) diulas e lady) Jig i Al Dl By V7 o3 ddll)
Al Sl ge Flad)) hasls cBoull Hhlia co Lty

Ml dlasl deil) doay Ao Jlall Gy RS (3l pald JiaT P plgies (2011 ccuglady culall) Al .3
e

Gl A ey Ly 3 Jlall Galy BUS Sladd 0¥ b dnlaal) Cojladll Gulas A QalE ) dudal) o2 cbaa
Y Aadaiall diall) ddladl Jalas gl Ayl crandiad 28y cAaalu) Il Julatll @l ydge 8 Sl Guly A0S
) bl @1yehl5 2007-2000 ale ¢ Briad) 55all 15 lasae sl &plaill Cojladl) pands Lons )l i5a de
Y (sl Cilad) dmyy e s IS8 g o JW) Guly BUS e Gulas O

Apgad) Lol Cijlaal) (b diiadat Loy AU o) (e daalll) il (o labyl cilaal Al (s3a ((2016) LA cgen
SLga aded L (3dad daals L alai®Y) LIS Analaall and LBygdia jue piwale Al

eI IFRS 7 dsall al) g3 Jlna cililiata 5 6 doyiial) dujlash loidl (B pdalaall §)) +(2020) ¢ 5L eca) odadyy ala ?
Sise dasls . iall .709-694: a2 131z Aladl) aslally jasiilly Lslai@V) oslal) dlas ccilalually) A3

Sl ¥ Ala sdlas) Gl Dy Jo Jlal uf) DS adatl ald Was (2011) . ene 32 cCaflady ¢ uge dpme cculll ®
) deslall L 01 .366-358:pam g ca3e 38iza LAY skl

17 <5




Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

CDlalaall ) salitd b Apaal o8l Jlall Gy LS Lo 1! )sing (2020 (DOA& NGUYEN) s .4
el

2ladl e A s DA e Legias A8ally Cajlaaall elaly Jlall Galy LS cilasaa Ao Capaill ) dadjall cudoa
Al 2l L) s (Jgall o xilall) & yanll ol e 2aal) aa JLall ) LIS sy i) e
Bl e aliid (GHlad Cayan 16 d (adcall Janay cdlalall ye (g 5all duasd calashl LSl Boia dowas ¢ Jlaay)
Sl el S Aojpsa ABIe pag iluill cjedal a8g cAialiall O lelaall 7 35w alasinls 2017-2010 (e 5aiaal
Mgy 5 A AL Gl e i) e silally

VA Ao Al cligl) a9 Al Lyl Masy Asal) Jbaad) Jeli 2 plsies (ZOItAN, 2016) Ao .5
Pdabgiall fHludll Jise Joa Al

Dlamally A39\ a3 Joall dpalaall Hloeall Tady 50l it g Gy CDBAY) o cafatl) ) ddyal) cdnn
\30\ a3y Jsall Lualaall lonad Ly Aol mlass) 7350 o A5l 3uybe e IFRS 9 A3l )l slacy ool
Cibae V) of Al cuyglal a3 gV Cajladll e @ty 5 SLehls IFRS 9 ailal ulal slacy JAsall el
LS ¢ aalatl) JLall Gl i 3 dsdlally Basly dads Lgs calyieWly SLadl) oS3 e Jlias ALat) lualls H<udl)
ODEY AL A el slaey Joall jlaaall 3yas 38 (6 L Gaadl plas Adlad 50l 8 saiaal) Cad€l) ililliia paled
Tt s @l o sdle L iladll (s cadaiill Jlal) Gy i 8l (A Slaeall 138 (5350 I3 s JLa)
My ol Slmall Gaki 3 Lol s Cojlaall la) anls 8 Cam ()laY) il € dalse dadgidd) Lla) il
AL el dali g e shlie jseds (o 1305 [9/ o8 Adll )l

UL dasy Aeall Laall Ly (Laity) shlia 2 dgpgal) s8I 2 olsie (Beerbaum.D, 2015) &y .6
Al Clasall Ao bl (/9 A3l

il e dasll) GSrs> IS ol Hhalise 483l e dailil) daldll saliall e CadSH ) Ayl cdag
o oo g L8 allaty (5315 IFRSY 430l oyl slac Joal) lmall Aol Lunlaall jules Galas p2d a3
s ALl = Sl Al sda Cradly cdadgiall jileall #3ga ) el GilieY) z3sa Jafiel & Gua ccilgha G
vie ZLVI ) b i il gl sy Caleadl) 8 i ) 23kl @l hlaall @l 8 Dpasall 50l e @)
2018 ple Ay & aguls

' Dao, Binh Thi Thanh, Nguyen, O, Kieu An. (2020).Bank Capital Adequacy Ratio And Bank Performance In
Vietnam: A Simultaneous Equations Framework. The Journal of Asian Finance, Economics, and Business. Vol.7,
NO0.6, P-P:39-46. Koria. Korea Distribution Science Association.

2 Zoltan, Farkas Novotny. (2016). The Interaction of the IFRS 9 Expected Loss Approach with Supervisory Rules
and Implications for Finan.ial Stability, Accounting in Europe. Vol.13, issue.2, P-P: 197-227. United Kingdom.
Routledge.

® Beerbaum.D. (2015). Significant Increase in Credit Risk According to IFRS 9: Implications for Financial
Institutions, International Journal of Economics & Management Sciences. Vol. 4, Issue.9, p-p: 1-3. United States.
OMICS International.

17 <6



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

:axiay) ald el

@iy Shlad) oo dasall Ghs¥) ol el ae Aalai¥) Loall ma ) o il sdedgiall Ealal¥) jiledl) Gacads
) e gaal Alal)

Aiaee Lie) 858 P gl daw e Gl Jia Jlaal sa el Jlds)

el die alyicd (S Y Ally AalaiY) EOlbgudl) e patiuall jall dopadl) duall oo 2 il die §)leal)

el 5% of By ally paads o) e Jaeall a0 Alla (8 Glid) oyundy 28 (o3 gl ga 25l e iyl
) Gl aa gl mill daaus)

G dB e osllas s LS (AT Al dage (o sl i) gl (56 o can U W Gy ok s s 0Ll Gl ALUS
Ol Galy GBS Lo o A <80 die el Sg oAl alats dga

1l jUay)

rdad gial) ATLARY) il asgha 1Yl

Y1 AL A At 1) Gl aa /39 a3 Aol dnaladll jlaes iy o) il Cibae¥) b e
oWl A gl alell Lad g Loy )las 2a3 3 Cojleadd) 8 ALV ileds Sl Calyie D saan G 35as callas (63
sV Gy Calyie) oals (3l Basan 2clsh and Cuam /9/ a8y AL ylal  Jsal) L) 4g sls La 128 ¢aI)
oS A gial) ALaY) ledl) 5o das asgie elily casanll duulae Y ALEYL (Jsal] el dad (alissly L)
el Aol Ganladll e elae Cije 385 .1/39/ 3y Joad) duulad) jlea 385 lles Galadll 5aSill iledll e
i LS Mool & Gany @A el Aabeiall lalaall das s 2l ileal) gie " gl ded gl Znlasy)
a;w e G Lee (Bladll ik o Gl dalad) Loba®¥) cag il 4a S il il Wl el
Cag ylally Jaall Abat¥) Slhaladd) s o sl dlash jilads <) Galytie YT Uil dad ) dulaty) silual)
S Al eVl ddaaal) Bala)

tdab gial) AnLaiy) iledl) (ubd (Lul

o st o slaal) e i s ciagial) Alay) ludl) Guld Gand 197 o8 AW ulill ol Ll o
bl A8lS i 3yl e oaial g cdligin zmaeg Joaie i dlae el Akyla AL 20U dadsiall Aulan) leal)
Al Glaal Jsa daclally el Clagleall aladial 3ok e iy ¢ laeVh gl due)l dedl) 381 ae diSadl)

! Sultanoglu, Banu. (2018). Expected Credit Loss Model by IFRS 9 And Its Possible Early Impacts On European
and Turkish Banking Sector, World of Accounting Science. Vol.20, No.3, P-P: 477-506. Turkey.

AL sV 9 a8y AL lall Jgal el 2020 ¢Adsall dpladl) jules Gelae 2
Spall, Chris. How are expected credit losses on trade receivables Impacted.15\ April\2020.link:
https://home.kpmg/xx/en/home/insights/2020/04/covid-19-financial-instruments-2g.html.

3

17 57



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

b Legd rue Y oags ol BAS Gony Aalie ilagleall el (6855 cdlionall Loba®Y) Cag Gl ciledsig Adla g ks
Ayl slae) gl

Olanll 8 32 o Lale angy 2T V) cdad i) ALY Lot Guld vie Jaina gt JS oy sLaall o330 Yy
OIS ol s clgisan ane Jlaals Lulat) 5led Eigan Jlas) leds) P e daladl led st ol Jlaal) 5 sl
Hoa Jaidie 3ol 5led Gigaa Jlaal

Loyl cleladll i slind) e Caagiy o/Expected Credit Loss (ECL)/ dadgiall 4ulady) jiluall Claaly
dailly o/Loss Given Default (LGD)/ yixall (ye daalill 5)Lall ¢/Probability of Default (PD)/ il Jlaa) DA
LI Aslaall alazsul /Exposure at Default (EAD)/ il xie

ECL=PD XLGD XEAD

;o) b Galiai) Jale s EIG

e iy (535 Gl 3 (alaaiVl Calie D dadie D 53 lagie 19/ a8y L) )lall Joall el ey
b LS ADU Jalyall da o AL iy ggall Sy ol oY) e ) die AL Chagagall lal Basa b el

slis vie (i peaall Z00Lal) Chasagall G ALY 83V Y1 Cilae V) 2 G cdaiiall o) e 1A A yal
Cilydise (o Aesens e Talaiel s 12 52l Lgd dndgiall GlaitV) jiludy Cilye V) i callyd vie sl Il (s
ot (g9) Ausibal) el Jaa) Ao JRdl) 53l Jaee o 2l 2ilsall Gty (oY) jiled oal 2aSl ye g 40Sl)
BaL Calyie) e Aslay) il 8 Lela) dla Gl 13 Le Cipaall aaag o(Aadsiall 2L ladll pacads
13 Ll camlat¥) Lalalae aliail ey Glld (aidie bafies Jlais) G o 136 cAillal) Ml dac) gyl 3 Y o i)
Al Al ) Lol o Lig uSal) i

Ao ooyl (o ol s ¢ it Jlal) () Ao (09) By Joal) Jlaal) (389 daBgial) ALY sildd) . (2019) e cgslrde

s Zasls . ilall 755742 pama 2.0 (12,2050 Alaal) aslally jaessilly $0LaBY) aslal)
5 A sV 9 8y AL lall JJpall sl 2020 ¢Adsdll dpeadl) e Gelae 2

Hassouba, Karim Mansour. (2021). The impact of the expected credit loss model under

IFRS 9 on loan loss recognition timeliness: early evidence from the Egyptian banks. Scientific Journal for

Financial and Commercial Studies and Researches, Vol.2, No.1, P-P: 244-273: Iraq.

*Bellini, Tiziano. (2019). IFRS 9 and CECL Credit Risk Modelling and Valuation. Elsevier Inc, London, Candice

Janco. And,

Chen, Ying, et all. (2022). Study on the influence of IFRS 9 on the impairment of commercial bank credit

card. Applied Economics Letters, vol.29, No.1, P-P:35-40, UK : Mark P. Taylor

* Schutte, W. D., Verster, T., Doody, D., Raubenheimer, H., & Coetzee, P. J. (2020). A proposed benchmark model

using a modularised approach to calculate IFRS 9 expected credit loss. Cogent Economics & Finance, vol.8, No.1,

P-P:77-95, UK :Taylor and Francis Ltd and Dong, M., & Oberson, R. (2021). Moving toward the expected credit loss

model under IFRS 9: capital transitional arrangement and bank systematic_risk. Accounting and Business

Research, P-P:1-39, UK: :Taylor and Francis Ltd

17 -8



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

) e 12 J daigaa Anlady) ileall zigal e JUEN) Ay dua Al caad Ggal) Cecam 1Al dds jal)
Dhlie pe A3lke olay) Hhlas b leln) @l of s 13 A 831 jee (s20 Ao dadgiall dlaV) el
Dbl a3a 285 ¢ AV Alayal) 3 o LS 2 oyl s Aobee a5 AL YL Sl Gilie ) die ol
Gladall (5% Lavie 3ian) aih AL Y1 jee sae e ALEY) ilealls Calyie) saie caay (g 341 (9) o8,
A V) e e panal QL) lalae b Aupgad) cilelin D s eha) (Sas (Lo 30 e AV daatiens dpsilal
e glin) dlia (5< Lavie janll (gaa o dadgiall ALai) leall GilyieY) s elea el e 2l
VAl giad) e g ln¥) e Al Jign ol o) s el jhli

b o dllia o o 13 A syl ) Al Ayl e SN p datiall e Ggaall (e s ARG Al yall
) AoV Al e JUY) Liadd (Ko Lo cLlad 2L 812V da Cacabd) ol AnladY) jledd) s (of oLyl 5asa
QIS Figg ddasall o3a (3 AL BV ae (530 o ALa) leall CalieY) Jng Oled dlll Gaa 13) yalae 231G
e Ldlia (5) slaladl) Al Jlaay Aedl) 525 Jrear Gt 3 AL @lagagall o 23l oy Glasal e
(al) (=l (aiaie

17 <9



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

1A guall Cijlaal) b Claadally ciliey) AT ghai sla,

Cinbeally amll Gelae 13 e 2l Jad syaladl e 5ydliall A3Laty) gl claadd) J€a Geal alae) 23
A._?JL'.'J\ dji;l\ SieT) (daliia g dadie (yead gle QJ_.}AJ\ M & AN ‘4‘—‘/06/902 ?‘E‘J Jbﬂ\ 4.3‘)».3&:.3‘9 4‘_'\U?\597
L LS Uil clilaall die lagyhae SWEY) Gl Jlaa) (e Slaaadall @l duwiy Glaamiadd) claia) ol

ALty 4. A597 ad) B 31y cluamadiall Giliadia) Guad (1) a8y Jgaad)
COlawaiad) | Olawmdadl Claaay 1Sl ud) o)
%0 - Sl dusia (g Aanid) gl
%0 - sl Agiie Lole (e
%2| as 180 oo il 55l dad) e jalil Lals Lelaial callaws (g
%20]a5 270 (0 Ji 55l Sandl o 3T siaall (953 (0 damiall e Ggll
%50] a5 450 (e Jif 55l Sandl e Al leboanty dloCiia (5
%100|a5 450 (o ST sl dadl e al Ly Hguo
L) lagladd) igi ecpaall (ylall Apny shats bl Alaty) cDhgedl) il A g and I 1A LAl LS

LAl ale) (ARl bl

Db Bk Alelall 3adel) Cijlaal) Al Caciall 22019 Ll 14 gy & ofdh o8y Cideally 3l Galae 18 ola
Al Galae b danll elgd] 235 2019 (S Ol T ¢ Hlae) AW SlsVL (alad) 9 a8y AWl o)lall el
DLty 2019 alal 4401 a/597 a8y Candeallg

o ALl ooy 48T EDIAN alabaay dadgial) ALaY) ledl) Gacmde GluaiaY dale tsalie sl LAl guag

Gagy ¢« 5AY) dalall Jaall A e ddalall el I el jlea )y slalaal) dal<ally 23ld) el ) dabeayl
tst WS daball e Bl ey ydilaall Aladl] O lgedl) Capiail 3aS sl 1) auag

Baball b Bydibual) AnLaiy) cbgedl) Ciiatl Luash) und) (2) o8 Jgaad)
el Allaia) Clacadd) Cluany Lalll e Jalyall
9%0.05 o Ji Y 25030 e J8 55l sladl e Al Sy Alsyall
9%0.05 e Ji Y 25 60 e Ji 55l sladl e Al Al Al yal)
%100 e Jo Y a5 60 e STl dacdl e Al FEE Al yal)

Loy AU sale) ¢paall (ylall A pmy 3ha dalpal) (pn ALatV) e Lgaall Caviatl Lue i el ) el HLE) LS

%4.5 duaiy %0 @ il Jlaia) A 2003 a5 28 Lysaad) asSall ola Loyl Il Alaiy) cliayeilly ey

Cajlaall olat dojguall 5l iliayaill e %0.05 Aty Sianll Jlain) diast aindy edpia) < leally il jaill
Ayged) Bpppall )ogenll 8 Allal)

AAGAS9T Calelly Sl udaa L5 2002 ¢« @Sa Ayges Cipema T
creM Cleally sl Gadaa 1 2019 «@3SHall Dy Cipena

17 »- 10



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

Bsiall L)l ULl ) Gijlead) s Gl s g ¢ el die (o pel (e LesS il die Bledll i 2y
US (e (Ao SN M3V Jame Glacaly il vie 5ledl) bl ol A0alal) AalaiYlg = Saill padiy Lgpal
el eadieaall 4ol bl sae J&8 YT cany G (Algiie lilesay Digacadd) ey Aisanadd) Giliajaill o (gayed
Ly Clgins (e ey clSydlly oiidly Sl gSall slas clcajenll docalls Glgin paw o Al die 5l 48
LAl Gila yill

Siaiall e ALY) il yell ASIal M3l Jaee ol A s (gl eha) (o Ciyeadd) (K6 pae Jls b
il die 8Ll Al olal Aisall g0l Aot 2 cAaliall clilul) LS el Ty

Sl 2is ap) (a doualS Jinil sis il (3) gy Jgan

CalagSally &l gill il al Ajaall S (iayel
45% 40% 50% Agiba Llasay slara jue

0% 0% 0% Ga ) laca Laage AU o Al el o aad ol Aok ilecar Jase

- 20% 20% S o lat (Sl Ay aie

- 25% 25% Clare ol YT o @bl oy Jase

Lngie gl 8 Lol Lo ol il sie gledl) daws 0w VT g cdlgiie ililacay slanall e il jailly Gl Lok
s Sl Lo 180 (me Jla (3 %50 e ol S Lagy 90 oime s 3 %20 oo 3wl climpertl] ducally dardins
52 360 me s 3 %100

aie Tag e Gebidll o)l b LeS 25l Aol AU Al jal) (pac Adad) ciliapaill Lually Siaill die apail) o
DA o il die (o yaill dad i 2 Lalilly oY) cpila yal) (aia diieadl) liapeill Aol Wl cdalea) 235l
IS eV Gee 38V pay Ainieeall 2 Adisall 268l Leal) Blina (el ooyl (imparl] Zogal) Lall e slaie)
Sl g5 els J aeall U8 (e Lgalatiind gdgiall Zoai) culil

s0W) Gl S 0 ggda tlaals

Janll Gy G (Adallall Glou) lasgdn Al cypladl) Ja 8 5adfie dsaals dyemall JLall ) 4US s
il das)ls dalse e o cadalitiy Cipaadl) Blal Jaiis Al Jalse e Wi a8 ) lalad) e sl ) peadl)
A yeadl eI Ly e e

090 WIS aslaly adillag el padiion Cumy dlill Talie 05 (31 JW Gl e so” 2 Ll QL) Q) 28 o
Saghal gl lalaall (a0

Lalall JlgaY) dacd (e dailil) Lol 2Ll alad 403/00.4/253 85 08 DA e Sall Dujgs Ciyemn Ll S
Ghradl JUl Gy S Al 5y "l 3l daa ) Sl el sana ) Jaeadl 8 3all) ddlal)
O (el Cia Ciags Ll Gy S igs Capadl) 83l ¢ paall Jaal) iy (S sasaiall ikl 3 A
gy Llead d5eDlag i puaall ot (geagall gy

agalaidy) luhall 2l dnalal) dlae ogagmadl Byaall pUadl (B Ugaudly Jlall (ualy TS oo A8l (2021) - all 2l a2 !
adlaY) glay ol Aaala L lasadl L59-35 1ama 3.2 .29, alaa LAY

A0 A253 Calally 5wl Gadaa )3 <2007 ¢S all A joan Ciyemn 2

17 - 11




Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

oA el mllias dlea by edlsill Siad e Aaalill Jlalial) (e cauids ) oty JS Jla) (ul) LUS g
S Al syl

sl () Al (b s Lala

Das Jah Jea¥) puas Ao Gadasg Blal @il e s ) Batices dilide Gylas JWall il BS danss el o
23000 Alabeall Tai g I3 g diaa yall a3lalilly o yemall o Auiluall

el Wl G
Shladl dasall cilgagal)

tobgine (e ekl JLa) Gy 05

a) ddgise JLl Loy ST AT Ssans Capemall ) L) Gl s 1Y) (sianall kil JLa) Gy —1
Byatinall LI @l 8 L cdolad) agadl) il ale (<o 505 O palaiall dardion (53 Copeaall Gl 35l (il
20 AL e AaeShll e Blieall gl Load Jadug

o) Bale] aloin) Jie lolabany) ey ¢ gl JLad) Gy g 1 ST (gl ki) Jla o, -2
Al Geally cdalall liaadally

e Ao cJya¥l @l (e Jual US Hlalag daedd) Jsaad) o) Jlaa] oo 2 hlaall das,dll Clagasd) =3
G5S LeBaley ¢ lalaalls daa all Joua) o dinead wiy ¥ by %0 ey Hhlie 035 oesSall cpall ol (Jldl)
Y100 daesty (g DIHAN (g5

3l casSa adant (Y 2 led) e %8 Aty A o iy ol JLl Gy UST Tas g Yane J3b A cinan 3
PV aally Capeaall 138 Al e 2l Lo Capand Lol il apil o) Tasdl ol daads Sl

1 geall Cijlaal) (b Jlall () AHUS o ulid 44T :Tadls

Cjladll o Gy ) Aalall JlgaY) S dus paaty daldl) cladaill 2007 slad 40 [54/253 &) I el
o LS gilisSe ldinl Gyhag ekl Aaasi iy ) LAl 13a LT gl

t o G peaall Ldliall Lalal) JlsaYl oo sdanlad) Lalall syl -1

sale] g i eliiinly cullalial) cay cami€all JLall ) Lgaal a9 sae (e (19S5 tdnlad) aldll Jlsd) o
Al e Al Slagasa) e (eIl saad) e 4 cmSal) Jal oy Wi g ipsaall 2 Y1 et

=W Gy S L

! Nugrohoa, et al. (2021). The effect of loan-loss provision, non-performing loans and third-party fund on capital
adequacy ratio. Growth Science-Accounting. VVol.7 , P-P:943-950, Canada: : S. J. Sadjadi.
2 Hock, Brain, and Roden, Lynn. (2020). CMA- Financial Decision Making, Hock International LLC, P:545.
Cijlaal Jo Sl @GSl il A8, Al B ) () UGS Jbme 163 -(2021) (Bola Bsd comy (AN ae dia (el
L@l 12507236 e 65,230 Amalall ala@Y] aglall slaey LS dlae (Aulidat Ay —daadial)
40253 Cadeally 3wl adaa 13 <2007 ¢S all djons Ciyenn
17 - 12




Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

e Al e CL.aj}!\ O %50 el sale) i i Leadl 355 sac (e (39S tuludl Lalall JlsaY) o
G salEY) e Aaalill ddag yhd) Ggall ) LYl jAY) deldl) Jaall DA e Aalall daally 20 3ly6Y) ddasas
o)

th Lo aas : lalially dasal) Al Glagasadl —2

238 b Baraall Shalaal ol Al dliual) 2ls Glluny lagagall Gillua Jhliag Gla¥) jllia o

Glag gyaliall Ly Badiad) AS5anall ol Aulill asfsal) culd Aallall gD 55l laad jlalae Jaii Goud) Shlaa o
35 Jhlae ) 28laYl sabiall baiiaa) Agenall agas) 3Shal Gaedl laliag clhlie das o 8l JS s
)l S50 Sl adadll
Ay Al adlgal) ol A3 hlenal) ol yuly A gital) cNganlly 2lsil) ila et Abadl) Hhlad) e
D 5l (gyal dbain cilalyl
Crtiat Ally %8 e OlS @iy (gl A duypall dujal) Lysgentl 8 Alelall Cojleaal) (sl Bedlal) L 5 VT e
g1 35las YT iy ¢aall s sally Ciylaaally )ladly Lyous 8 g5l Aalall 5D dranall ilslipal el e
Lalall JIsaY) (e %50 Aagpisall Ggoall gsana Golaks VI Cany GlliSy cdaal) Lalall J)say) dad sailesal) Lialsl)
galiniad Gl Band I i) (e A IS 2y 3y %20 aest Lo Lgie Ligins dﬁ O e )
s40@datl) Ayl
Aoyl A0 (31,00 Bad (s (8 Amyadll A3adatl) Cojlaal) AL 315 e Aleasy) ShLEAY) Gk a3
Aadgia) ALaY) leall zisas ket U8 ULl jisal 2018 alad Jo¥) 09l 31 3 LS Tyma 11 sl
.(2018 I S 31) 2019 alad S S e ISV e D) 9 ) B )il Joll el (b 5 G gl
bl g gilly (Alasy) Cuagl) -
t V) Gy ol il dgdeasl) lebias ) JE Jgand) iy

P15 Ay das yh Al Gilgiw &

Gl clyaial dudiagl) il glaay) (4) a8) Jgad)

. . danyall Al ) . Ll
Il Gy S o | JLal) ) S s | il L sl “’jfm i )ij“’ ezl JLl di o
(%) el sy | () sl U3 | (0l ol sy bl | T (0 el ] ‘5“‘“) e
53.6 53.2 62,232 60,802 24,585 23,659 lanll Lo giall
8.2 8.3 30,806 30,670 18,959 18,728 Gylaall Cal i)
284 286 110,554 109,901 72,227 71,586 A8 éﬂi
3 2 18,551 18,043 478 439 a8 u—"j

5l (sale 24,585 el tasg dyges Bl (ypibe 23,659 ool U8 oasisl) JUall () sl Locogial) 28 iy

550 (sale 62,232 5 60,802 sasy dyaeil) i lalaally danyall L3 Cilagasall el Tacosiall by cpa & cyges
s o8 <53.6% aatll aay Facall LB Cailig 53.296 Joaaill U JLall Guly A0S drel sl Lo i) ielig ey g
5l Csale 18,959 Usaeil) aass Anysas 5yl Gsale 18,728 Jsawill (18 adaill JLall Gulyd (g)lonadl Cilady) dad cualy

17 = 13



gy .2 g Jladl 2

Jhall ol S A LR (b Alal) o il Adgal) pulaall Uadg dadgial) Anlaiy) L) gigas i ) JUY) i

55l (9le 30,806 5 30,670 oans el o lalaally Aas il A clagasall (glumal) CahaidV) Aad cadly s (8 ey
968.3 il ey Aucall Sl alig 8,206 ol U8 Jlall () S sl (glanal) CaladV) Ao Calig s
igrnhll gl Lo
: SUIS 3l Cujglay SPSS galing lasinls Shapiro-Wilk [las) aladiuls bl ajsill kil &

bl aisill JLad) (5) af) Jgaad)
. . I Clagasall I Clagasall ) .
) S dacs Ty Gl Ao _eaiil) Ol Gl eankall S
o [S2)) s phlaal Aaaydl | g8 Ll syl | 20 e S2U)
Guaaall amy Sl | daaeall a8 Jlal) Juaaall an Qaaall U
Jaaasil) Jaawil)
%5.4 %5.2 %16.4 %18.9 %5 %5 Shapiro-Wilk _las)

Ayl Jan Ml %5 ST clyuaial (e yuaie JSI Shapiro-Wilk lid) dad of s Gilad) Joaall e ol
Vormb ag g Chaiall e e IS e G Al

toagdl Jlas) L1

Ciyelas T test- Paired Samples [Lial aladiuly (g dll HLasl a3 ¢ canba #3578 Ul £355 o oo aSH 2a

foh LS i)
T test- Paired Samples _Lid) aladiuls g dll i) (6) ad) Jsaad)
dginall (S5ine Al clays | T )lodl ded

Sig DF t oS
Js¥) Gl lasl

.39% 1 2.364 a
G el lasl

0, < (O] DL
23% 10 OO (et dmn ) it cisgm G5 i)
Gl gl sl
3.2% 10 2.498 e

g (2.498) (S oy i Gy ks
T test- Paired Samples o) cdlales Joandl Jia

8 cebaill JU ul) B (syine )8 2ag %05 (e S8 %3.39 Gy Sig 4ad ekl (g3l Paired Sample test
el aasg dadgidl) AL ileal) »3sai gal

e AaBgiall A0laY) Jleal) zgal Gadai aeg J8 lalaall dasjall bl Glagagsall dad (p ol Ll 3
LI Clagasall & (goinn (358 2ng %5 e JBT %2.3 Locsis Sig dad ekl (521l Paired Sample test [lial s
Glail) a9 AaBgial) AulaiY) iluall zdsar udi J8 haladl daa )l

LS DA e aBiall ALY LAl 39 Gl dag J Sl (el S s 0 Gl L) &

Ul Gl AUS Gy B (ginn (038 gy JWlLs %05 e 8T %3.2 sty Sig i ekl (535 Paired Sample test
Gl dasg dadgiall ALY ileald) »3sai gakii U

17 14



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

5oLl Adasl Bainall = LY Cijlaal plasiad ) asas caidatill JUall oy (3 (peall il Can O Caldl (509
e pai G 2019 oLl Gpf4 a3y (Gl Lysas Cipemn 3 ) ALY L Aadsidl L] jledll Glavais b
Latlly V) pilay ) (pan Aabemall ciliayaill Aadgial) ALY jileal) olal 255€al Glaadall GilyieY) 4y ¢f
dasdll Sasasall e %1.25 e Lo Lgy Coyteal) lianadd) dad slaw VI o @lldy adanll JLI ) e
I Clasasall b gasall sl e s 328U Adloall daalad) JIsel) LS ciladet) Ty Ludadly L) Hllia
ciluaal) ol clelaly s1m M ddlia) ciliaiaia (35 ) ALYl Gl 0S5 a3 Lo ) 3par Sl dan il
ALaYU AV Jalal) Jaall A e alaladl 2adll 30U el jLeia g sladaall dalKally 230l e jlena) ) dslayl
Syalall e Anlay) e lgadlly 8yaliall Aulatyl e guall dad i) LulatY) Glaamdall 5231 )

s Gal) il

Uy dadgial) Alat) et 2390 Gudat ) JUaY) Aot el JU) (ol 4ad G Bpasn (Bs)d as -1
Sulbs (%5 e Jif 3.3955Lus Sig 4e T test- Paired Samples sLial ciyels Gum bl el dgall uladll

sl Jle ul) da 8 i

Gk ) JEY) A Jla) Gy 40U Gy lalaalls s all A3 Cilagasall el n Ljass Bg)b 2ag 2
by %5 e JB1 2.3 (g5l Sig ak T test- Paired Samples [Las) cajgls Cus cdadgiall A3LaY) Ll = 3sa
Uiy alat dag Ladgiall A3LaY) et 2350 Gualt 8 jlhlaally G ) 20 clagpagall (g3ies (DA as
Ll dasyall ALl Casagall A 35 g dsal) e o e Lae bl ol Aol yuleal

G cdadgial) ABLEY) iledll zises Guad ) JUEY) das Jlall (i) 30US G 0 Aupgs God dam -3
ooy S das & (ggine (I8N gy JlLs %5 (e S 3.39 g5l Sig dad T test- Paired Samples lial el
Gt O (e Lo ALl )lnll Aol julaall Uy aidss ang Aadgiall ALY Lol 2353 ol U JLal)
W Gl S B iz el

) Cluags

ralll msy daladl il e Bl

a3y cpaad) 813 I8 (e Lonl) Ay aall Cuunil) 8 dadgiall ABLa) ladl) Zigan il ) oLl -]
LSSyl Lypas Capean cilaglag dadail (35 4 el Jlaal) (e Lol ls e dladladll Lo DU leha)

ol 89 a8 A3 olall Jeal) Sluaal) (385 dadsiall ABLaY) ilodll z3sai Guaki sas JE) A duy -2
Cuaat (e el 4l Loy ccipeanll 5l J e Ll aedll ) BLaY U L) mie and Al and lalad) )
Y 138 S Cayenall 3 adlally AsLad) Slel Yy labid) daaed e darlly caadioall cilagladll alail

Gkl (ayradll S Joa read) Jeall Lalalll 0 clgall U8 e clsailly cihaigall e el i) -3
Y 13g) Ay puall DLanilly Aad gidl) ALaY) jileal) = 3sal

17 »- 15



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

Reference aalxl

(B Ak Ay :AdaY) el oo daalil) Jhlial co 7 laiYl dijlaal) 2l (s ((2016) Al g .1
194 (o Ljse 1 (3ha + (3had dnala LaBY) LIS L Audad) and Bysdie 2 iicale Allu) A guad) daldl) Ciluaal)

EOY) Jlame clulbita W5 (6 A pifial) Ajlasl i) (b jlalaall 8)4) -(2020) <L el dady) 3pls .2
—0a elaae 131z Alail aslally juasiilly LolaBY) oslall Al ccilaluady) Alal) o1 IFRS 7 ( JAgall Nal
Sls dasls .+ Bl .709-694:

i) Loayy Ao Jlal) () AUS Gudail ooild Jalat L (2011) - ome 32 cCaiiladiy ¢ use 39w ccnlal) .3
A daalall L a1 366358 pama caae 38z AnlaY) aglall il (a8 Alla Al
4. Dao, Binh Thi Thanh, Nguyen, O, Kieu An. (2020).Bank Capital Adequacy Ratio And Bank
Performance In Vietnam: A Simultaneous Equations Framework. The Journal of Asian Finance,

Economics, and Business. VVol.7, NO.6, P-P:39-46. Koria. Korea Distribution Science Association.

5. Zoltan, Farkas Novotny. (2016). The Interaction of the IFRS 9 Expected Loss Approach with
Supervisory Rules and Implications for Financial Stability, Accounting in Europe. Vol.13, issue.2, P-P:

197-227. United Kingdom. Routledge.
6. Beerbaum.D. (2015). Significant Increase in Credit Risk According to IFRS 9: Implications for
Financial Institutions, International Journal of Economics & Management Sciences. Vol. 4, Issue.9, p-p: 1-

3. United States. OMICS International.
7. Sultanoglu, Banu. (2018). Expected Credit Loss Model by IFRS 9 And Its Possible Early

Impacts On European and Turkish Banking Sector, World of Accounting Science. Vol.20, No.3, P-P:
477-506. Turkey.

AL g1 9 a8y AL pulll  Jeall Slaeall 2021 Adsdll Auladl) yyles pedae .8
9. Spall, Chris. How are expected credit losses on trade receivables Impacted.15\ April\2020.link:
https://home.kpmg/xx/en/home/insights/2020/04/covid-19-financial-instruments-2g.html.

il Jlab) iy Ao (09) o) Aol Jlaall 3 daBgial) ALY iludl) T .(2019) Bem cigohia 10
‘)jbaj\ 755742 e e 2.03e 1208k .3._1_)1;'.'\]\ ejl:d\_g Deadilly ol ?ﬁu‘ daa c(.,a)-w?\ (:.14 EHPLN
Sl drala

11. Hassouba, Karim Mansour. (2021). The impact of the expected credit loss model under IFRS 9
on loan loss recognition timeliness: early evidence from the Egyptian banks. Scientific Journal for
Financial and Commercial Studies and Researches, VVol.2, No.1, P-P: 244-273: Iraq.

12. Bellini,Tiziano. (2019). IERS 9 and CECL Credit Risk Modelling and Valuation. Elsevier Inc,
London, Candice Janco.

13. Chen, Ying, et all. (2022). Study on the influence of IFRS 9 on the impairment of commercial
bank credit card. Applied Economics Letters, vol.29, No.1, P-P:35-40, UK : Mark P. Taylor

14. Schutte, W. D., Verster, T., Doody, D., Raubenheimer, H., & Coetzee, P. J. (2020). A proposed
benchmark model using a modularised approach to calculate IFRS 9 expected credit loss. Cogent
Economics & Finance, vol.8, No.1, P-P:77-95, UK Taylor and Francis Ltd

17 »< 16



Chag -3 g dall s Jlall Gy Al Lo Cadas) B el o it Adoal) pulaall Tadg dadgial) ALaity) JiLadl) zigad i ) JUY) i

15. Dong, M., & Oberson, R. (2021). Moving toward the expected credit loss model under IFRS 9:
capital transitional arrangement and bank systematic risk. Accounting and Business Research, P-P:1-39,
UK: :Taylor and Francis Ltd.

A 0-6/597 Calaally aall Galaa 5)E 2002 ¢ el g Cayan .16

A 5-6/902 Caleally aall Galaa 518 2012 ¢ 9all g Capan 117

O pf4 clalls aal) alaa 18 2019 (<l Ljgw Capan 18

Aaalall dlae cgagruall (Bpaall g Uil (b Ugrally Jlal) (ol 4GS ooy A8 L (2021) - ) 2ol a2 .19
DY) lay ol daals L lasal) .59-35 1 am a 3.3 .20, alas L AylaY)s Al clahall L)

ol An Ao Jlall (s AGUS Gadall coilid BT L (2011) « o a2 ¢ailadi ¢ ge ga calal) .20
A daalal) L 01 .366-358 1pama <2.330.38. alaa cAulaY) ashall il Alaa (008 Ala 24 el

A 04/253 calaally aall Galaa )18 2007 ¢Sl Lygu Cypas 21
22. Nugrohoa, et al. (2021). The Effect of Loan-Loss Provision, Non-Performing Loans and Third-
Party Fund on Capital Adequacy Ratio. Growth Science-Accounting. Vol.7, P-P:943-950, Canada: S. J.

Sadjadi.
23. Hock, Brain, and Roden, Lynn. (2020). CMA- Financial Decision Making, Hock International

LLC, P:545

i) 2811 Al b Jad) aaly AU Jlma 15 . (2021) cBln s cOome) (BIAN 3e S celan) 24

am 65232 Analal) ApalsiBY) oslell Sk A0S dlae cAaliad dul —desadial) cijlaall Ao Bl (Gl
bl .250-236

17 »- 17



