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Abstract:

The aim of the research is to test the impact of the stability of private Syrian
Islamic banks listed on the Damascus Securities Exchange on the quality of
their accounting profits during the period (2011-2022) with a sample
consisting of three private Syrian Islamic banks (Syria International Islamic
Bank, Cham Bank and Al Baraka Bank Syria), where banking stability was
measured. Which represents the stable variable in the Bank-O-Mater index,
which consists of several financial ratios. The financial leverage ratio was
also added to measure creditworthiness as an independent variable
supporting the (S) indicator. The quality of accounting profits, which
represented the dependent variable, was measured with the income
smoothing index, which is inversely proportional to quality.

The descriptive analytical approach was followed for the theoretical side and
some previous studies, and the comparative analytical approach for the
applied side of the study while listing the values of the indicators, and the
descriptive and standard statistical approach in testing the research objective
according to panel models using the Eviews(10) statistical program.

The research concluded that the Syrian Islamic banks had banking stability
and the quality of their accounting profits despite the crises that the country
went through, but they did not have creditworthiness. The research also
concluded that the stability of the Syrian Islamic banks and their
creditworthiness have a positive impact on the quality of their accounting
profits, that is, the more banking stability increases The value of the income
smoothing index decreased and the quality of accounting profits increased.
One of the research’s recommendations was that it is necessary for Syrian
Islamic banks to direct their surplus liquidity towards optimal investments
and raise the values and levels of direct credit facilities provided to
customers, which contributes to moving the wheel of the economy and
benefiting from the profits earned again, which reduces the burden on
managers in searching for ways to achieve profits.

Keywords: Banking Stability, Creditworthiness, Quality of Accounting

Earnings, Bank-O-Mater Index, Leverage Index, Income Smoothing Index.
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1) s
(Earn;¢/Total Assets;.1)o 550 Jsl Jsa) GHeal ML Y1 silal (Slnall Cahaiy) Lo
(CFO;¢/Total Assets;.1)o sl gl sV lan) ) Al Zpsial) il (gylanadl Gl s

(R g 7 3sei e e Do o gb aliad) Alla 2 WYY Basa o et dail) sda il LS -
:(Banking Stability) &xaal) jLaiuy) .2.2

thpanll JHEAN asghe .1.2.2

2(2022) oal) Sl Geria Hlai dgag (a

adeny Lo a1 JCAIL o)llae 5laly bl oa))ge alasin (o) 8ol L)) aiillag eldf Ao 8 pmall g Uil 5)0ke 58
Laola of Lals 25800 20U il e panadlly lerall palaial e 1,006
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S=15CA+1.2EA+3.5CAR+0.64 NPL +0.3 CI +0.4 LA
1 SO Aaleall 020 il i
CA = Capital to Assets Ratio (Jsa¥! ol Jlall (uly dous)
EA = Equity to Assets Ratio (Jsay) ) AL} Ggan dous)
CAR = Capital Adequacy Ratio (JWl _uly LUS 2o
NPL = Non Performing Loans Ratio (8yélull 4xlai¥l cdlgedl) dleal () dagaeall gl daws)
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cladl Jee o GG Jaad Qi a5 lasse il (g llel o aas Loawiy Likes
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DB oo e (Al Al il e daell Jsall) e wiaiy (S) sdige Ol SN ddlmY L

tAilaify) §aal) 3.2
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s radl JHEY] asgde o eix (B g ) S ey AalalY) Hhlaall Cayadl)
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Ay leall s ally ddyead) Shlad) glaly cilevall alaaial s aibiulad G G yad) JhEal) of LS -
.Z-Score yige lioal g g Aoy Jaal) sy 5l dyeadd) Sl of LS clgilang
ganll LB F LY sags il <mmmmmm
hndail) Uy .3
Pa (e raaall by Jaall ynga Ll PIA Go daudaal 2LY1 835 e @il JUaY) DA (e Capaill 5 —
gul) A J2al) e yise al i A sl Qsll) g Lol By 5 udall jUY) cuila 85 «Bank-O-Mater s
Bank-O-Mater jdjes 2l 2ga z3ga laad JEN) &3 o5 (g ¢(S) sdise al Julad SIS Ay yaal LDty
Atliaaly Al diuls L () (il calal) Lliu) 5 lgalil saga (8 duysudl Gadl) o) Jhial i duals —
ol BIA (e (2022-2011) il 35all P @l Allall 300 (3ded Bom b dayde Ldla] iy (3) 0 cilas
Ll 13 daldl) iy bl ddas 3 (Eviews 10) SlasY!
AW Gaall (& Jaad) ey als e AL BHOU (3hed G B zhaY) gl Al (1) Jsaall PDha e Jaadly -
2Dy hradll Jaall b L SV LY JToall dujgun iy ey Las

el (3530 (3 g (b daaall uadla) giad) (1) g2

AL (3 (3has o A L) Gl | Al Egadd b Jard) e ) Cipaall pud N | A
2009 2007 LY Jsall &yl | SIIB 1
2014 2007 plal) ey CHB 2
2014 2010 Bjom — 4S50 el BBSY 3

AW Gl (3hed Bam (8 dapad) clild) e slaeYl Galll @ jaad)
t0al) dgal jdide add Julad 1.3
: IS quipually lgdll s gl Bla ad Julasi 1.1.3
4l il Cpdlay dasfia dadlu) dgill EBIT (2)Jgaad)

Jugiadl | 2022 2021 2020 | 2019 | 2018 2017 2016 | 2015 | 2014 | 2013 | 2012 | 2011

16,672 | 32,289 | 92,372 | 49,957 | 5,959 | 2,363 | (1,738) | 11,558 | 5,845 | (210) | 193 600 | 873 SIIB
10,301 | 20,708 | 49,740 | 32,506 | 3,178 | 858 | (2,553) | 8,505 | 5,486 | 2,103 | 2,360 | 347 | 382 CHB
19,994 | 58,651 | 96,092 | 53,707 | 6,566 | 4,349 | (3,270) | 11,382 | 6,077 | 2,961 | 2,635 | 618 | 159 | BBSY

37,216 | 79,401 | 45,390 | 5,234 | 2,523 | (2,521) | 10,481 | 5,803 | 1,618 | 1,729 | 521 471 | Ll
AW GhU Bhes G b Aapaall Ligiad) )l e alaeVl Gl @ jaadl)

il Jaadl (2) Jsaall sagalls -

Ll Gapas cil€ Al onl) Al ay Lgali)l S Tsad 3D Gadla) gl L) Javsia 3¢ (2016-2011) 55l Pla
Glgiall e dle g (63 Sl dsall dupe by pa Tilsy Lo gl LA o Jaadl LeS cleadll
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Y Ll aals ol onll Jae 8 b a1 Blaetll AN L) Sgidl (mpas Jaadl) Lia (2017) sl Pla
Lt Ceatll ) i) 2Ll aalil ale (2022) ale 8 5aY) 0805 chalaly dunye il culS (2021-2018) 54l
SY) S L) S DU g ilad ) dnlai®V ] lel) Ly Bg Sl caal) el lgmil g a2l

Jassgiag ¢(2022-2011) 55l PO L) sl G e AV @ilS Ly A0 ey L Jaagie of Ll LS
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A sed) @lpall) Sy Aaia ulay) sl CFO (3)J g2l

Jaagial) 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

16, 117 89,352 (45.879) | 69,791 | 15,064 | 4,035 103 34768 | (2,649) | 2,177 3,613 7,199 15,836 SIIB

(1.913) | (33.650) | (12,999) | 2,795 3,622 | 2435 | (1,081) | 3,732 | (1.263) 636 7,109 3,467 2,238 CHB

15,036 29,624 82,148 52,548 | (9.941) | 9,822 | (1,102) | 11,302 | (1,639) | 15092 | (7.158) | (1.246) 989 BBSY
28,442 7,756 41,712 | 2915 | 5431 (693) 16,601 | (1,850) | 5,968 1,188 3,140 6,354 | dawsial

AW GhsU Bhes B b dapaall Ligiad) )l e alaeVl Galdl @ jradl)
radl Bad (3) Jgaadl sasalls -
25 G Lo o3 L DA 2Ol Sgull Abe sl Al ol ila lacgie 308 (2022-2011) 55l Dla
b D e bl Lgllacl il e ilaa ) DU Loy e ) Sl 5o I L) 35t Al iy dula]
Aol Bl A5l ahaad Glld 3gas Layy Auygus A iy 5o iy L ludl ST of JaaSll LS clgislinag Leslall
Ay Chaatg Ay pall Aajl o2y 08 Jaalls Ty (630 Zaadlus)
Ll walp e Y 1305 Aobadall Aol Ll 8 Ao el ADAN Ll sl (mpes Ll L (2015) 5 Dl
A LD LS ) sda 8 Ll dmge dgidl clen A Cpal) A L) e Ll Aals Gl sl Jee
((2021) ol Alall Lags Bld e Alle dad <3y Auland il Goa oDl ol e by of (2022) ale
L) gl o e oY) clS 03 O Joal) Ljpas i ddiainl) dpnad) Sl il Jawgia of LDl LS
g el 5l A el Al Aasdllg Uy agiy JBY) cuilS 8 LLAD Slid CFO dawsias ¢(2022-2011) 55l PDla
385 ludal) adalis ady Ao 45,08 (e D Lgy Cipe ) Gl ae) g laiad o) Jsall Ljpan oy o s Laa
obl) Clall e gl Jumdl e 4y Sl Jlaall & deay 438 e i
:Bank-O-Mater dija ad Judai 2.3

(Bank-O-Mater) Jéja ad (4) Jgaal)

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

1% 1% 2% 3% 3% 3% 3% 5% 7% 8% 13% 22% CA

12% 12% 11% 57% 10% 12% 13% 13% 12% 12% 14% 22% EA

32% 31% 26% 22% 21% 18% 33% 31% 35% 36% 50% 49% CAR

7.28% | 10.14% | 28.87% | 12.06% | 14.21% | 17.54% | 36.52% | 28.62% | 58.80% | 58.01% | 23.1% | 6.23% | NPL

-54% -27% -22% -46% -59% -121% -15% -26% -61% -55% -63% | -55% CL

24% 22% 26% 35% 24% 18% 12% 26% 14% 12% 20% 41% LA

AL GBhO Bed (gme (b Aapaall Dogiad) oyl e lgglen b aldie Yl Gaaldl 1 jaad)

P JES Gl dudst (Ko (4) ) ) sagally —

:CA o s .1

tdsa¥) () W) Gy s Bl 22 Jich

Soill dae by i Ll ) ALyl copall Lol sy sie (6 (2011) ale 3 43553 &l 28 CA Lassia of Laadl
O N palea VL Al @iy (2022-2012) Dl SIs ((%22) Lawaty L5130 Lad e (e lelsual Jusai o Lgijai
ot Lae DU Lgbe Al cailS 1 Gyl pdcmill NV ane ) oloa) (638 Loy Tan AL duss a5 (%1)J cilas
Aelgual o ¢ i)l
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238 3521 ¢(2020) ple A daaly cuilS ) adail) dnge Jis Y aiaT Lo Caliadd) 58 clug el
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Al el (any pa oalaTs s

:NPL a8 (a3 .4

Bpalall Anlaty) clgedll lea) () dagasall Guall (Jlaa) dacs o dagdl) 020 jued Cus

Ledlae Jfan ) gil) Cacayat Cum g9 (8 conll dajl ias Cus (2014-2013) ale 3 dsaill w38 g i) Tl

o $Daall 828 ae (ool Laa Jaal) o Ledgig lSyally el Gams 5a ) Y] 35035 agilintiose s b
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Bage ga lladl Al sda dad g L)) agass (2017) ale o8 ducill o3a 8550 caaly Cum cla)Y) 8y5 DA Syl

cooall 85 gl b aleds) s Cijlad) 52y sl el

(LA a8 Blas .5

tdsa¥) ) Bpdluall Lnlai) cBlgadll dust o daill sda et Cae

0Ny 8yl AL gl a2 callile sidl o G AV Ay 3 gl (2011) ple (8 danail) sda g lisy) Jaadl)

Gl 538 DA Jaall e caign ol doidl o 6l (%35)d) sl Al oty (2022-2012) 5y5al) PDla Lgadds JaadU

B Asaedl e Usd (S0 Cipad) lasle OIS ) Tatatl) Ll s Lo Legs Bdanl) e dlla 3 cuilS <

Lol glall mie (g 2018/011/22 oyl 172 a8 s Canleilly sl (alaa jaual G adaill Laval

:Aulaiiy) Blaal) ydijey Bank-O-Mater jdijas Jal sgal jdiga Julad 3.3

tJaA) Lgad ydge .1.3.3

: OIS i) S Lgldas o Al il Asleaalls bl HUY) i Tale S5 M) sl (389 Jaal Hdde uld 5 —
L) dgial) b JAN) ngai g (5) Jgaad

Jagiall 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
0.45 0.82 0.03 0.93 0.29 1.25 0.37 0.08 1.26 0.26 0.10 0.02 0.02 SIIB
4.06 10.85 1.04 19.49 2.70 0.84 2.28 0.09 1.45 0.20 9.73 0.03 0.02 CHB
0.43 0.96 0.76 0.79 0.06 0.77 1.13 0.02 0.07 0.03 0.31 0.21 0.02 BBSY
421 0.61 7.07 1.02 0.95 1.26 0.06 0.93 0.17 3.37 0.08 0.02 Lossial)

- dall Gl 3 Excel galin e alae ¥l dalll 1 jaadl)
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1 HUS Leualiasly Lee )l junds (Sarg (Alghrn caws yiady doledl dadiye caws e ol oSl g L))

Baga lo deas il Lglleel a3 il of (gl datiie ducll Lavssia OIS (2012-2011) ale DA adf 2Dl -

g Linls palias) on Lealy)l Baga (B il e Slad AudluY) @gill cuilS ag (2019-2013) 55l Dlay cleals)

oo s Lan s3sally ol gat o) o e ehaall @bl Cllasaly dlsil) lie e 3 conll £a3¥ Ll (53

b e 25 2 Y Bagay et diu A1 Ll e dnd) sda gl Wasala Tolin)) Aol 538 Jacigia ciagd (2020)
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Bagall 3es
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:Aulaily) 3laal) yéijas Bank-O-Mater dija .2.3.3

: IS sl i€y clglias Al bl Al by (bl HUY) 3 Tala <5 (6l olall Gay (S) ook -
Ldlay) doiall 8 Bank-O-Mater jéja (6) Jgaall

bl | 2022 | 2021 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011

122% 52% 64% 60% 60% 75% 80% | 206% | 164% | 127% | 150% | 219% | 204% SIIB
195% | 128% | 157% | 182% | 285% | 108% | 61% | 171% | 202% | 243% | 233% | 256% | 320% | CHB
135% | 195% | 169% | 142% | 123% | 97% 50% 97% 92% | 149% | 154% | 174% | 183% | BBSY
125% | 130% | 128% | 156% | 93% 64% | 158% | 153% | 173% | 179% | 216% | 235% | gl

- dall Gles 8 Excel galin e alae ¥l dalll 1 jaadl)
Syl il 3ol saal e Loy 2 Aaganad) opial bl o ol gl A 5S35 a3 Jodailly eadl (1 -
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)
bugiad | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011 jma
11.71 1336 | 1429 | 1565 | 2052 | 1330 | 1148 | 752 8.62 9.74 9.60 9.28 7.14 SIiB
5.82 7.55 6.96 6.18 0.64 6.30 5.77 7.74 6.55 6.99 7.53 5.02 2.69 CHB
8.72 5.97 7.43 8.83 8.70 1240 | 11.73 8.67 9.15 8.52 7.89 8.36 6.96 BBSY
8.96 9.56 1022 | 9.95 10.67 | 9.66 7.98 8.11 8.42 8.34 7.55 5.60 S
“ygall
Lwsdl | 2022 | 2021 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011 _“’;ﬂ
ey,

20,409 | 23,029 | 11,269 | 36,327 | 70,151 | 14,907 | 14,515 | 16,775 | 19,119 | 16,621 | 14,040 | 5926 | 2,234 SIB
5879 | 5605 | 6,300 | 37,888 | 3463 | 1,628 | 1,839 | 2286 | 3,093 | 3,034 | 2,725 | 1,773 816 CHB
8,784 | 25,636 | 22329 | 19,998 | 6256 | 9852 | 5627 | 5633 | 4628 | 2983 | 1827 628 5 BBSY
11,691 | 18,090 | 13,299 | 31,405 | 26,623 | 8,796 | 7,327 | 8231 | 8947 | 7579 | 6,197 | 2776 | 1,018 | Lwsd

alhsdiall Je alae Yl cleiailly dudll Glea 8 Excel galin e aldeYh Enll) @ jaadll
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