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Abstract:

This study aimed to test the impact of banks in Syria applying social
responsibility in enhancing market value according to Tobin's Q model, by
analyzing data on private banks listed on the Damascus Stock Exchange
during the period 2011-2021. To achieve the objectives of the study, we
relied on the quantitative approach, using data published in the final annual
reports of the banks sampled in the study, and relying on the content analysis
method to measure social responsibility through the CSRDISC disclosure
index. Data on responsibility activities were collected using the point method
for a list of (25) activities. Social responsibility is classified into two

activities (community service activities and product development activities).
The statistical program EViews10 was relied upon to analyze the data and
conduct tests. The results showed that the percentage of banks that
implemented these two activities was low during the years of the study, as it
did not exceed 16%. Through testing the hypotheses, the study concluded
that there is a positive impact of applying social responsibility on Syrian
banks listed on the Damascus Stock Exchange in enhancing their market
value according to this model. The study also showed that there is a positive

impact of community service activities¢ while there is no significant impact
of product development activities. On the market value of banks in the

Syrian market according to this model.

Keywords: Corporate Social Responsibility, Listed Banks, Damascus
Securities Exchange, market value, Tobin's Q model.
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MARKET VALUE-Q| TYPE ROA AUDIT CSR2 CSR1 CSR
2.27E+11 0.78 0.04 0.31 1.79 2.25 11.17 Mean
9.74E+10 1.00 0.01 0.00 1.00 1.00 8.00 Median
2.74E+12 1.00 0.48 1.00 6.00 12.00 28.00 Maximum
7.13E+09 0.00 -0.12 0.00 0.00 0.00 4.00 Minimum
3.87E+11 0.40 0.08 0.46 1.99 3.09 6.50 Std. Dev.
4.238115 -1.41 2.02 0.80 0.51 1.56 0.70 Skewness
24.43083 2.99 8.47 1.64 1.79 4.40 2.46 Kurtosis
3031.849 45.49 264.41 25.19 14.44 67.17 15.67 Jarque-Bera
0.000000 0.00 0.00 0.00 0.00 0.00 0.00 Probability
3.10E+13 108.00 6.80 43.00 246.00 309.00 1531.00 Sum
2.03E+25 22.86 1.02 29.50 542.27 1302.05 5753.79 Sum Sq. Dev.
137 137 137 137 137 137 137 Observations
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MARKET VALUE-Q | TYPE ROA AUDIT | CSR2 | CSRI1 CSR
1 CSR
1 0.87 CSR1
1 0.59 0.86 CSR2
1 -0.32 | -0.18 -0.31 AUDIT
1 0.02 0.09 0.03 0.08 ROA
1 0.12 0.15 -0.11 -0.43 -0.29 TYPE
1 -0.24 0.06 -0.19 0.46 0.50 0.54 MARKET VALUE-Q
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PP _Fisher Chi_square
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CHOW-TEST 12 0.751
Hausman- test 4 0.001
LM-test 2 0.541
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Variable Coefficient Std. Error t-Statistic Prob.
CSR 1.57E+10 8.81E+09 1.782 0.077
AUDIT 5.99E+10 6.46E+10 0.926 0.365
ROA -1.17E+12 4.28E+11 -2.742 0.007
TYPE -1.29E+11 7.62E10 -1.692 0.093
C 1.92E+10 1.44E+10 1.336 0.183
Weighted Statistics
R-squared 0.443 F-statistic 6.00
Durbin-Watson stat 1.467 Prob(F-statistic) 0.000
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Variable Coefficient Std. Error t-Statistic Prob.
CSR1 2.56E+10 1.24E+10 2.060 0.041
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AUDIT 5.43E+10 6.49E+10 0.835 0.404
ROA -1.20E+12 421E+11 -2.859 0.005
TYPE -1.07E+11 7.72E+10 -1.390 0.167
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C | 2.70E+11 | 1.05E+11 | 2.574 | 0.011
Weighted Statistics
R-squared 0.452 F-statistic 5.785

Durbin-Watson 1.489 Prob(F-statistic) 0.000
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