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Summary

The aim of the research is to study the proposal of the optimal choice
of the exchange system in Syria, that is, is there a possibility to float
the exchange rate of the Syrian pound to confront external and internal
shocks, and maintain the value of the Syrian pound? Especially after
the historical collapse of the Lira, which reached the limit of 15
thousand S.P/ USD by the beginning of the year 2024. This is done by
taking advantage of the study of the Egyptian experience, which
implemented the flexible exchange system (floating the pound against
foreign currencies), within a time series stretching from 2011 to the
end of 2023. The analytical approach of the study is based on the
methodology of studying the event EVENT STUDY, considering that
the decision to float is an event that affects the exchange rate. The
study found that Egypt benefited from the flotation experience by
stabilizing the exchange rate of the pound and the inflation rate. At the
end of the research, the researcher recommends that those in charge of
monetary policy in Syria reconsider the exchange system applied in
Syria by gradually moving to a flexible form. And other
recommendations that the researcher hopes to be put into practice by
the Central Bank of Syria and in coordination and integration with the
financial policy in Syria as well to contribute to preserving the value
of the Syrian pound against other foreign currencies.

Keywords: Syrian Pound Exchange Rate, Fixed Exchange System,
Floating, Egyptian Pound, Inflation Rate.
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Tests of Normality

Kolmogorov-Smirnov® Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
dif .180 72 .000 915 72 .000

a. Lilliefors Significance Correction
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Wilcoxon signed-rank test

Mean Ranks
befor - after befor after Negative Positive Ties z Sig. (2-tailed)
8.1321 17.0350 0 72 0 -17.822 .000
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Dependent Variable: EX
Method: Least Squares
Sample: 2011M1 2022M12
Included observations: 144

Variable Coefficient Std. Error t-Statistic Prob.

C 8.038999 0.843693 9.528549 0.0000

DUMY 10.75858 0.956658 11.24600 0.0000
R-squared 0.544032 Mean dependent var 16.40678
Adjusted R-squared 0.539731 S.D. dependent var 6.092337
S.E. of regression 4.133234 Akaike info criterion 5.694342
Sum squared resid 1810.864 Schwarz criterion 5.744011
Log likelihood -305.4945 Hannan-Quinn criter. 5.714481
F-statistic 126.4726 Durbin-Watson stat 0.036393
Prob(F-statistic) 0.000000
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Tests of Normality

Kolmogorov-Smirnov® Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
dif 442 72 .000 116 72 .000

a. Lilliefors Significance Correction
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Wilcoxon signed-rank test

Mean Ranks
befor - after befor after Negative Positive Ties VA Sig. (2-tailed)
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Tests of Normality
Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
dif 128 72 .200 .950 72 276

a. Lilliefors Significance Correction
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Paired Samples T-test

Mean (befor)

Mean (after)

Mean (Befor-After)

t

df

Sig. (2-tailed)

0.009252

0.018219

0.008968

-2.355

72

0.027
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OLS guall cilagsall ddyjhay jlaai¥) zigai il cum (8) a8y Jgaad)

Dependent Variable: INF
Method: Least Squares
Sample: 2011M1 2022M12
Included observations: 144

Variable Coefficient Std. Error t-Statistic Prob.

C 0.009252 0.002737 3.379947 0.0010

DUMY 0.012370 0.001533 8.070388 0.0000
R-squared 0.009431 Mean dependent var 0.011677
Adjusted R-squared 0.000086 S.D. dependent var 0.013410
S.E. of regression 0.013410 Akaike info criterion -5.767347
Sum squared resid 0.019061 Schwarz criterion -5.717678
Log likelihood 313.4367 Hannan-Quinn criter. -5.747208
F-statistic 1.009208 Durbin-Watson stat 0.964347
Prob(F-statistic) 0.317380

(Eviews) (siuaay) galizll Jlaialy cald) das) : uaal
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