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Abstract:

This study aims to test the impact of the external auditor’s amendments on
the audit report of the listed companies in Damascus Securities Exchange
(DSE) for the period from 2010 to 2020 on the abnormal returns and share
closing price. The study included the revised external auditor’s report with
paragraph and the qualified external auditor’s report. This study follows the
event study method. This study is considered the first study at Damascus
Securities Exchange (DSE) that uses the event study method to investigate
the investors' reaction to the issuance of the auditor's report modified by
paragraph and qualified. This study concluded that there is no effect of the
audit report amendments on the returns and prices of shares in the Damascus
Securities Exchange. This study also concluded that there is a need to raise
awareness among investors regarding the audit process, its results, and the
role of the auditor.
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AN Al 5 daane dloe Uaiatia Ul caslh ) GIGEN (e (Y 050 Al s G ecianl) o)l U8 Lesy 20 Dls
Srene ailse Lgd OSB3 Yans L) catlhh ) iS5l 050 %19 of el Laad L cannll 5yl Ud Togy 20 DS Ailas)
Ase Lt oS Uit Uy caal ) lS58l) e %25 5 canll 5l J8 050 20 PLA Lilean] ANs @l dle e
caal) eyl 0 Lagy 20 DA Lilas] AN il Lale e daana
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0.007 0.004 113.27 116.13 Bk Jaxs 2013 Y] sl e e
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0.000 0.000 1,150.00 1,079.31 b Jaes 2018 i) (392l san Gy
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0.014 0.002 335.19 347.73 Linie 2011 ISl el ALa)) 35,5
0.001 0.001 99.23 71.42 Tt 2012 IS ] ALiall 35,5
0.000 0.000 313.89 321.34 Jadaia 2017 s pualill dlaal) 4S8
0.021 0.055 467.61 374.32 Jadaia 2019 ) pualill Alaal) 4S8
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P T

Gila gial) Gl L) (7) Jeaadl

Asymp. Sig. (2-tailed) z A g6 Adlall Al Ayl an

0.000 -3.733b By Jass 2010 ) (oall dsyoun Ciyema
0.000 -3.920c By Jass 2011 Y] Joall L jg Ciyacaa
0.000 -3.920c By Jass 2012 Bygw = hgll Hhi Cayas
0.000 -3.920c By Jass 2012 Y] (Joall Ljge Ciyacaa
0.000 -3.820b B Joxs 2013 ) il Alall 2,5
0.000 -3.659b B Joas 2013 L) ol s iy
0.000 -3.845b Bk Joas 2014 DY) Joall s yges iy
0.000 -3.920c By Jaxs 2015 DY) oall s yges iy
0.002 -3.099¢ By Jaxs 2016 L) gl s yges iy
0.000 4.609 Bk Joas 2017 ) Joall s yges iy
0.001 -3.342¢ By Jans 2018 il (39l gan Ciyan
0.001 -3.251b Byl Jass 2018 Jsgailly 5ylaill  Jpall iyl
0.000 -3.809b By Jass 2018 Bygw — hgll Hhi Cayaa

**%0 065 1.957 By Jaas 2018 T RIET
0.002 -3.173b By Jans 2018 ) (oall dsyoun Ciyecaa
0.000 -3.920c By Jans 2019 ) (oall dsyoun Ciyecaa
0.001 -3.285h Linte 2011 L) il Alall 28,5
0.000 -3.923c Line 2012 L)yl Alall 48,5

#0117 -1.569b Line 2017 )yl ALall 48,5
0.000 -3.696¢ Line 2019 L)yl ALl 48,5

a. Wilcoxon Signed Ranks Test
b. Based on positive ranks.
c. Based on negative ranks.
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G pgn) Bloe ol Glilal) G cObat n ADIe aag Y 4l ) duhall cliagi 12020 Ll siad) el
dudyrs 03 B 3 (Al-Thuneibat et al, 2008) i 755 ae dhall o2 3w Ad) 300 (3-5ed (35
A Slluall Bae 5o 185 Om dad) 3sa pae claball s3a Ciang 3 (sl (3oudl 3 (Hakim et al, 2012)
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