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Abstract:

The research aimed to test the impact and impact of bank stock price
fluctuations on their technical efficiency, for private Syrian Islamic banks
listed on the Damascus Stock Exchange. The study population included all
three operating Syrian Islamic banks (International Islamic Bank, Cham
Bank, and Baraka Bank) during the period (2014-2022).

The closing prices of shares of Islamic banks were relied upon, which were
suffering from fluctuations in their values during the period (2014-2022),
and the technical efficiency was measured using the DEA method according
to the CRS model using the financial intermediation approach in determining
inputs and outputs, and the result of the efficiency index was obtained by
The DEAP program, through which it was concluded that the average
technical efficiency of Islamic banks did not enjoy complete technical
efficiency during the period (2011-2022), and that optimal efficiency was the
share of the International Islamic Bank..

Using the PM model in the standard study, the research concluded that there
was a negative impact of the fluctuations in Islamic banks’ stock prices on
their technical efficiency during the period (2014-2022), that is, the lower
the stock prices, the higher the efficiency of Islamic banks. This result
contradicts the theory of market efficiency, and the explanation for this may
be due to the fact that The Damascus market is a weak and inefficient
market, and the country has been exposed to crises that have had a negative
impact on the way its banks achieve optimal efficiency.

Keywords: Stocks - Technical Efficiency - Islamic Banks - Data Envelope
Analysis - PM Model.
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1235.89 3481.64 | 2090.08 | 1135.09 827.24 142141 | 1612.49 288.5 140.77 125.87 BBS
Y
2497.11 | 145491 | 953.523 | 641.787 | 991.303 | 909.953 192.68 112.02 115.76 wsgiall
L

Al 3ot (Bdhad o B Aaaall Lgiadl E) o slade¥l dald) @ jaaall

radl Jaad) (2) Jsaall sagally

a5y alinily gl o daaaly il EDE LOLY) gl aed el busie 263 (2019-2014) s Pla

Taks L el ST o Jaadl LS ecllial) oda 8 assiyl) sl ulS lly DU Lgings 1 Coal) da)Y )

Ao ol ) sl Aa s AplaBY) lgiall Gmn e b o3l oOLY) sl clidl s

Dlradls agd) el Jasgial e gl Baadl Uay ccapal) Aajl Lo gl Al 55l a5 (2022-2020) 35l DA
pnl Jolsi Camian Jiny L dxdipall adoadl) cVare Jilie A clelin)) e Gl pay DN Ay @il agd

L) 3 (Bied (Bsms (b Apadlas) Gyl

Dl Jasgiag ¢(2022-2014) 558l PUa Sy @il e eV culS 88 48y eyl Jasgie of B LS

s gyaal) 5l I elldy agin JAY) CulS a8 Ll el

o A5 Auaysll 8 Asndl diias dad ad) o 438 e DU L e Al Gl ae g Ui 35 el o ey Les
Al gl agul d allsal L) 2y el @il Juadl
1058 ) Agyteal) Apa il by adl (o <————-

(2022-2014) 558l DA lgagasl Sland 8 il Gyl @il Cojliadll (e Y :HO2

2210



Span 3.0 ccudadl) v o A gl L) g gl land Lt i

1 TS (2) JSall 8 ALy o) 8 sl lend L Alaadle (Sayy —

B 514 \ s\
alall ey ey sl i)
| 1 I I <
I | e Y
| | | a
| | cHE &
| | X
PE— RN o
| | cHB ‘é
| | S
I e S
| | 8
| s S
| <
I s S
| I
pr— ©
| s S
| I
— 0
| s S
| N
—_— <
| g S
N
2000 1500 1000 500 0 2500 2000 1500 1000 500 0
iS5 ey
3500
3000
2500
2000
1500
1000
500
0
BBSY BBSY BBSY BBSY BBSY BBSY BBSY BBSY BBSY
2022 2021 2020 2019 2018 2017 2016 2015 2014

Ay gl A8 gud) agua¥) BE) laud (2) Jeid)
Al 3hsMU (Bead (3l Aggiaad) Y o sladeWl Gald) calas)

s laialy DA ad Jilas 2.3
Al Jae Aapla Casry il Slajiay cDlade HLEa) 8 Jpal) meie (385 Al Aalugll e e alaie¥) &

cailks clapaall W gAY Gjlaadlly oDleal) cilelaly aealually AL Gia oo 3ile clA) culs Lol

: IS il e Sy ARG Clasnsall iy Aubisaill Aail) saca)ls dlasal) gl aed ila e Ble

22 11




Span 3.0 ccudadl) RN B SRV - UV, DO C. P JPUUR g POW PER A
Gl ERAN (I |
Loy dgidl cBlasa ad (3)J gl

iy dy ali) ety ) Asal) i puaall

Aslal) g8a gl 4stal) g ga alagh dslal) gg8a alagh
3,310,536,398 | 1,996,523,175 | 4,844,925401 | 1,364,483,540 | 8,858,628,961 | 11,083,876,605 | 2011
5,064,396,514 | 8,930,045,295 | 5,200,424,837 | 11,394,435,357 | 9,478,326,324 | 44,583,052,434 | 2012
7,713,686,319 | 37,132,333,117 | 7,557,933,958 | 40,427,849,492 | 9,584,258,645 | 37,505,448,781 | 2013
10,598,897,334 | 48,141,356,140 | 9,839,887,313 | 46,517,775,638 | 9,367,698,601 | 31,407,926,594 | 2014
17,969,799,899 | 87,568,133,185 | 15,325,433,821 | 54,279,978,392 | 15,207,904,903 | 42,070,195,908 | 2015
28,470,015,015 |143,751,959,000 | 24,152,345,730 |149,664,868,616 | 26,762,127,244 | 77,728,880,400 | 2016
28,025,059,666 |235,242,178,859 | 23,501,104,023 | 78,861,129,018 | 25,172,850,248 | 124,628,443,569 | 2017
31,946,424,767 |269,456,025,835 | 24,853,725,817 | 82,189,110,890 | 27,527,496,565 | 136,954,037,868 | 2018
37,840,570,050 |195,737,655,813 | 286,135,038,951 | 95,706,209,757 | 33,343,129,726 | 214,908,259,846 | 2019
91,506,033,314 |543,323,051,067 | 63,894,623,543 |189,924,041,588 | 84,891,572,421 | 563,024,171,875 | 2020
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W 2011 Deposits
W 2012 Deposits
W 2013 Deposits
M 2014 Deposits
W 2015 Deposits

2016 Deposits
W 2017 Deposits

2018 Deposits
W 2019 Deposits
W 2020 Deposits
W 2021 Deposits

2022 Deposits
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W 2011 Equity
W 2012 Equity
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W 2014 Equity
W 2015 Equity

2016 Equity
W 2017 Equity

2018 Equity
M 2019 Equity
W 2020 Equity
W 2021 Equity

2022 Equity
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4,492,635,098 983,615,097 8,502,634,281 442,084,894 24,970,225,624 2,112,812,630 2011
3,997,941,457 1,340,150,346 6,490,439,687 340,824,621 22,500,281,425 2,058,866,940 2012
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31,360,493,320 3,618,496,155 35,384,968,219 1,693,854,054 49,249,312,704 2,478,889,039 2017
36,543,770,573 4,662,182,076 47,981,064,955 6,627,130,010 121,331,602,599 2,683,235,244 2018
58,689,196,941 6,874,406,940 65,900,728,653 | 10,391,860,898 345,992,760,792 2,848,470,519 2019
46,505,404,287 10,766,175,611 100,490,065,819 | 12,765,271,631 614,007,124,404 5,924,763,618 2020
87,440,345,153 20,862,825,634 | 169,921,864,570 | 17,067,829,971 970,712,071,303 32,780,685,961 2021
149,014,349,849 25,394,601,888 225,094,167,497 | 21,875,415,313 | 1,078,494,212,116 | 44,013,908,237 2022
37,628,258,523 6,960,607,531 61,392,904,128 6,110,384,090 278,902,578,495 8,656,695,523 Lo siall
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a8 iy DU g e I @leL Sl Al sl Copndll o F A5 alall (S e S Biliss )
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M 2011 Fixed Assets
® 2012 Fixed Assets
¥ 2013 Fixed Assets
M 2014 Fixed Assets
® 2015 Fixed Assets
® 2016 Fixed Assets
W 2017 Fixed Assets
H 2018 Fixed Assets
® 2019 Fixed Assets
M 2020 Fixed Assets
¥ 2021 Fixed Assets
M 2022 Fixed Assets

H 2011 Credit
® 2012 Credit
¥ 2013 Credit
H 2014 Credit
® 2015 Credit
2016 Credit
M 2017 Credit

¥ 2018 Credit
® 2019 Credit
M 2020 Credit
® 2021 Credit
M 2022 Credit

Alal) (30 (Bdian (5o Aygiadd] D o alalieWly daald) @ juaall

e (S8 325 @S (2022-2011) 350 DA by gl 2l Joa) ila Taugia of 1(4)JSEN e LoD
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I sl g Al gl i
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Prof (F-statistic) F-statistic Adjusted R Prob t-statistic Coefficient

Equity |Deposits| Equity | Deposits| Equity | Deposits| Equity | Deposits| Equity | Deposits| Equity | Deposits

0.00 0.00 | 119.5 | 57.781 | 0.772 | 0.61866 | 0.00 0.00 | 10.93 |7.60142| 0.944 | 0.63820 |Fix Assets

0.00 0.00 | 71.74 | 54.156 | 0.669 | 0.60298 | 0.00 0.00 | 8.469 |7.35912| 1.007 | 0.72098 | Credit

S0y aliy cilasia : juadl)
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1 1 1 1 1 1 1 1 1 1 1 1 1 SIIB
0.911| 0.806 1 1 1 1 1 0.997 | 0.794 | 0.269 | 0.63 1 1 CHB
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Easadl il anlall sl L) (5) Jed)

8
Series: Standardized Residuals
7 Sample 2015 2022
6| Observations 24
5 Mean 0.017086
Median -0.022738
49 Maximum  2.285767
3| Minimum -1.679848
Std. Dev. 0.890060
2 Skewness  0.230959
1] Kurtosis 3.581132
- Jarque-Bera  0.551083
-0 05 0.0 05 10 15 25 | Probability ~ 0.759161
i) maliy Glajia t jlaall
:PM G.J}Q." (38 duall Hloal @Lu 3
1 AU Joaadl 8 daiagia & LS HLodY) c_\l_u culs
PM &l (10) Jgaad
Prob(F) F-statistic Adjusted R R-squared Prob. t-Statistic Coefficient
0.092537 3.092943 0.083408 0.123259 0.0089 - 2.870904 - 0.029662
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Efficiency (Y) =- 0.0297 * Prices share (X) + 0.0157
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