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Abstract

iigzng:- 3/41/2//3822 The study aimed to identify the effect of liquidity risk on the capital
. adequacy of Syrian Islamic banks in the short term, represented by Al
@@@@ Baraka Bank, Al-Cham Bank, and Syria International Islamic Bank for
- the annual period extending from (2010-2022),where the descriptive and
Copyright:Damascus o .

University-Syria guantl_tatl\./e approaches were used in the study of th@ phenomenop under
The authors retain the investigation, and for the purpose of the analysis it was Using the
copyright under a Eviews12 program to study the effect of the independent variable
CC BY-NC-SA (liquidity risk) on the dependent variable (capital adequacy), based on
Data Panel models, where the results showed that there was no
significant, statistically significant effect of liquidity risk on the capital
adequacy of the banks studied. At the individual bank level, there was a

statistically significant effect of liquidity risk on adequacy.
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Statistic Prob Jalsall 43, Ak
CAR 24,9933 | 0.0003 1st different None ADF - Fisher
LR 22.2283 0.0011 Level None ADF - Fisher

(Eviews 12) Ailasy) malil) clajia o slaisYh Lald) dae) : juaall
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Cialy Cus (1t different) Js¥) 3l vie jfise LUSH yute of Apha) s miln gl 1(2) Jpaadl (e iy
corgind Aad S die Glldy calsine i e 5% Lsinall sas (e sraal s (Prob=0.0003) 4l Adlaal) degl)
e e LR Aspll lalie yurie of ci WS o(oladV) ol Loyl o5l 336 Y ) None J) xie (Statistic=24.9933)
iad Sl die ((0.0011) caly il 5% Apginall (s5ise o inal (Prob) 4l Adlaa¥) dedll oY (0 ds)l) (gsiwal
.(22.22) cuagind

ARDL g3 adinins SlAl dagiis o(1-0) Js¥) @uills soam (5l (p fise dusgyaall il piiall of ilial) cjelal clldy g
P Lo dalatl) il el Ay sl Adluy) Cojlaal) Jle Gy LUS e Agpd) jhalie ST e capaill (i

g yal) A A ualll saal) B LUSY e Al jhalia S 1(3) ad) Jsand)

CAR Jlall (uly 43l 1aqlal) picial)
2010- 2022 sl sad) o
Variable Coefficient Prob
COINTEQO1 -0.372412 0.0008
D(LR) 2.72E-09 0.1901 Ssine

(Eviews 12) Alaay) gmalill cilajia o sladeYh Laldl e : jaaall

(prob=0) 4alll COINTEQOLJ Adleiay) dall 4ysina (yo clld e iy dljidie JalS 3gas 2(3) Jsaall (e ey

s S asmg il coelal WS AL LYY 3 (-0.475398) Jlaad) dalas dady 5% dgsinall e e s
Dhlae el Adlaay) dedl) il o uaill Ja¥) 8 dugndl pliad) Jle oy RS e i) Sl (g
5% Aysimall Gsise e ST a5 (Prob=0.1901) &l sl

fymeaill JaY) 8 dgyadl) Cijladll (o Cijeme JU ALY e gl jhlae S Joaall g L L

g i) cijlaall (oo Cinas JS ) g aall b GUSH o Algd) jhalda A LIA) il 1(4) Ay Jgand)

A0 ey ] ALty ‘ Y ol g el
CAR S il yial
COINTEQO1 -0.543526 -0.198035 -0.735675
0.0000 0.0024 0.0193
1 [ i jead | DILR) [ TA8E-09 | Lovcn| 6.69E-09 [ ey | 30IE-13 | Lco,
0.0000 | - 0.0000 j 0.0000 j

(Eviews 12) Alaay) palipl) cilada o slaisYl Zald) e @ juaal)
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J olaat¥) Jalaa dad o G gl Cojliadll (o Cipan IS i Slo @it JalS5 gag 3(4) Jsaall (e sl

A el Aally adf il cjedl LS (5% Apginall (gsine (e yraal e AlaaV) daglly 4lls 3yl 53 COINTEQOL

Oe sraal a5 (Prob=0.0000) idlea¥l dedll caly dus Jlll Guly LS e D) jhlid Cinse gsiva S asag

Cipad) Jle Guly BUS 3 dadha 32l (g5 Baals Bang latay Algaud) jlad 33L38 (5% Aysinall (ggiune

AdlaaY) Aadll caly Cua AU e gl hlid e gsiee S asay il cpedil s alal el dpually L

(633 b2aly bany laiey gl lalie 52l el Aygiee Jiay Lo 5% dysied) gsiue e raal a5 (prob=0.0000)

Ugd) halial Cinge ggine A 3gng oY) (ol Ao iy @il Cipelsd WS cipeadl) Jlo o) BUS 3 ddida 5203

ey Agpuall jlalie 3343 5% Aysinall (gsise (e ial a5 (prob=0,0000) el dlaa¥) dedll of ua AL e

i) Jle Gul) BUS 3 Aagh 50L5) (250 aals Baas

IS (ssimna (e @lldy ppaill a1 (8 Wl Gl RS e Agpadl lalaal dglas) AN 53 (gyime S ang Jaill Aadla

Y el LY Glead) 5ine e Wl clgae (a3 d5my e Yslae Jaal¥ AU 13 o Cuny an o Cipas

S s pre o pati ) dpheall il Jod i Les ¢l a1 3 LU e Algd) DL (gsina B g

waill JaY) 8 ) sl L) Cojlad) Jle Gy LS e gl i ggins

sy

GOl Capadl gine o @llys juaill Jal) & Jll Gl S e gl lalad dglas) AN 55 gyime il agas 1
(A 2] i jlaall)

omail) JaY1 8 sl L) Coliad) Jle Gl LS e gl jhlial Ailas) ANs 03 gsiee Sl aan Y .2

san ST Algandl Hlalie Jany Lae due pilly s gilally daadasll 45l dalaiall claaill (e paall LdlaY) Gjlad) 4als .3
Al g plasy 45l

Ao 8 A bl e bapes Olal) (@sadl (Jadill Hhlae Jlaliad) e daall (e Al halie pan o (S L4
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Aggndl Ll 8 alay clenagiiy Allall (315Y) ae iy Al cilillaia

ey Lo 205 (g Gl Ul (8 D) Y] Colaal) G Gty slail) apas 3

b Aalas Ll danall Jsaal) axs 1818 cliaaie JS0, Adhaal jhlad) ¢l alaa¥) e agidl 3 .4
i)y Al LoladY) ¢ L)

D Jagadl) ilaglaa
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O Rigal Bl A3 i peaall Aol e T3 050 il e Gy JW) (o) TS L (2021) . las csling cplucid Gagsy .

5131 :(2)5 - Aullally Gl bl (el Alna . JUL 3l alasinly gagedl I Goudl & Aayad) i)

el Ao @by — Ay sl AW Glsu) 5 3 A L (2022) L ) doad) Ay iy S sl 3T i
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Ali, S. (2013). State of liquidity management in Islamic financial institutions. Islamic Economic Studies,
21(1), 1-36.
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7
Series: CAR
6 Sample 2010 2022
Observations 39
5
Mean 0.336154
4 Median 0.300000
Maximum 0.830000
3 Minimum 0.090000
Std. Dev. 0.169265
2 Skewness 0.649513
1 l l Kurtosis 3.129933
lo) - - - Jarque-Bera 2.769569
0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 Probability 0.250378R
A paall 380 DA AHUSY) patial el gl JLER) (1) Jed)
20
Series: LR
Sample 2010 2022
16 Observations 39
12 Mean 3.02e+09
Median 554320.0
Maximum 8.10e+10
8 Minimum  -2.33e+10
Std. Dew. 1.80e+10
a Skewness 2.849024
Kurtosis 12.26829
o mwm -_ I I Jarque-Bera 192.3496
-2.0e+10 0.10000 2.0e+10 4.0e+10 6.0e+10 8.0e+10 Probability 0.0000008!

T 2l 880 JMA Agpud) Jhlia il alall il LIS 1(2) Jdl
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Null Hypothesis: Unit root (individual unit root process)
Series: D(CAR)
Date: 12/27/23 Time: 15:41
Sample: 2010 2022
Exogenous variables: Individual effects
User-specified lags: 1
Total (balanced) observations: 30
Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 15.2055 0.0187
ADF - Choi Z-stat -1.68330 0.0462

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
Intermediate ADF test results D(CAR)

Cross
section Prob. Lag Max Lag Obs
1 0.5349 1 1 10
2 0.4441 1 1 10
3 0.0021 1 1 10

g paal) 580 A AU el 4 Eiad) JLEA) il 1(2) Jsaad

Null Hypothesis: Unit root (individual unit root process)

Series: D(CAR)

Date: 12/27/23 Time: 15:42

Sample: 2010 2022

Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1

Total (balanced) observations: 30

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 11.5919 0.0717
ADF - Choi Z-stat -1.22528 0.1102

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
Intermediate ADF test results D(CAR)

Cross

section Prob. Lag Max Lag Obs
1 0.3215 1 1 10
2 0.7120 1 1 10
3 0.0133 1 1 10
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Null Hypothesis: Unit root (individual unit root process)
Series: D(CAR)

Date: 12/27/23 Time: 15:42

Sample: 2010 2022

Exogenous variables: None

User-specified lags: 1

Total (balanced) observations: 30

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 24,9933 0.0003
ADF - Choi Z-stat -3.41262 0.0003

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
Intermediate ADF test results D(CAR)

Cross

section Prob. Lag Max Lag Obs
1 0.0985 1 1 10
2 0.1098 1 1 10
3 0.0003 1 1 10

Ay paal) 580 OMA Agad) jlalda juidal 4y lE5uy) LS ™ :(4) Jeaadl

Null Hypothesis: Unit root (individual unit root process)
Series: LR

Date: 12/27/23 Time: 15:43

Sample: 2010 2022

Exogenous variables: Individual effects

User-specified lags: 1

Total (balanced) observations: 33

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 13.1806 0.0403
ADF - Choi Z-stat -1.76866 0.0385

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
Intermediate ADF test results LR

Cross
section Prob. Lag Max Lag Obs
1 0.5655 1 1 11
2 0.1170 1 1 11
3 0.0208 1 1 11
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Null Hypothesis: Unit root (individual unit root process)

Series: LR

Date: 12/27/23 Time: 15:43

Sample: 2010 2022

Exogenous variables: Individual effects, individual linear trends
User-specified lags: 1

Total (balanced) observations: 33

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 21.0953 0.0018
ADF - Choi Z-stat -2.60252 0.0046

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Intermediate ADF test results LR

Cross
section Prob. Lag Max Lag Obs
1 0.2480 1 1 11
2 0.3437 1 1 11
3 0.0003 1 1 11

Ay paal) 580 OMA Agad) jhalda juidal 4y lE5uy) Las) ™ :(6) Jeaadl

Null Hypothesis: Unit root (individual unit root process)
Series: LR

Date: 12/27/23 Time: 15:44

Sample: 2010 2022

Exogenous variables: None

User-specified lags: 1

Total (balanced) observations: 33

Cross-sections included: 3

Method Statistic Prob.**
ADF - Fisher Chi-square 22.2283 0.0011
ADF - Choi Z-stat -2.99548 0.0014

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Intermediate ADF test results LR

Cross

section Prob. Lag Max Lag Obs
1 0.3948 1 1 11
2 0.0259 1 1 11
3 0.0015 1 1 11
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Dependent Variable: D(CAR)
Method: ARDL

Date: 12/27/23 Time: 11:33
Sample: 2010 2022

Included observations: 36

Maximum dependent lags: 1 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (1 lag, automatic): LR

Fixed regressors: C
Number of models evalulated: 1
Selected Model: ARDL(1, 1)

Note: final equation sample is larger than selection sample

Variable Coefficient

Std. Error t-Statistic Prob.*

Long Run Equation

LR 9.71E-13

4.30E-12 0.226050 0.8227

Short Run Equation

COINTEQO1 -0.372412 0.099748 -3.733532 0.0008

D(LR) 2.72E-09 2.03E-09 1.341742 0.1901

C 0.093089 0.020464 4.548839 0.0001

Root MSE 0.085736 Mean dependent var -0.019167

S.D. dependent var 0.117895 S.E. of regression 0.099425

Akaike info criterion -1.483486 Sum squared resid 0.286676

Schwarz criterion -1.056931 Log likelihood 38.92797
Hannan-Quinn criter. -1.330442

*Note: p-values and any subsequent tests do not account for model

selection.

i) Jalsil) £(7) Jsaadl

Al e D) Asal) Ay gaug allly A ) iy (pa IS 2yl (stal o AUSH o Algpaad) Jhlia LA 1(8) Jgaadl

Std. Error t-Statistic Prob. *

0.013572 -40.04640 0.0000
8.95E-19 1.65E+09 0.0000
0.002009 65.15957 0.0000

ALl ey

Std. Error t-Statistic Prob. *

0.020576 -9.624495 0.0024
3.82E-17 1.75E+08 0.0000
0.004231 14.32639 0.0007

k) ool A5

Std. Error t-Statistic Prob. *

Variable Coefficient
COINTEQO1 -0.543526
D(LR) 1.48E-09

C 0.130900
Variable Coefficient
COINTEQO1 -0.198035
D(LR) 6.69E-09

C 0.060614
Variable Coefficient
COINTEQO1 -0.375675
D(LR) 3.01E-13

C 0.087753

0.081606 -4.603548 0.0193
1.69E-24 1.78E+11 0.0000
0.007770 11.29447 0.0015
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Dependent Variable: D(CAR)
Method: ARDL

Date: 12/27/23 Time: 11:33
Sample: 2010 2022

Included observations: 36

g paall dijlaall Jle Gl AUS e Dgaad) halia ST 1(9)J gand)

Maximum dependent lags: 1 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (1 lag, automatic): LR

Fixed regressors: C
Number of models evalulated: 1
Selected Model: ARDL(1, 1)

Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*

Long Run Equation

Short Run Equation
COINTEQO1 -0.372412 0.099748 -3.733532 0.0008
D(LR) 2.72E-09 2.03E-09 1.341742 0.1901
C 0.093089 0.020464 4.548839 0.0001
Root MSE 0.085736 Mean dependent var -0.019167
S.D. dependent var 0.117895 S.E. of regression 0.099425
Akaike info criterion -1.483486 Sum squared resid 0.286676
Schwarz criterion -1.056931 Log likelihood 38.92797

Hannan-Quinn criter. -1.330442

*Note: p-values and any subsequent tests do not account for model

selection.
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