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Abstract

The research aims to know the effect of some revised financial indicators
as an indicator of the financial performance of securities companies on
profitability as an indicator of the financial performance of insurance
companies in the stock market, and to achieve this, the researcher collected
financial data in the market of seven companies for the period 2015-2019¢
Where the dependent variable was expressed in earnings per share, while the
independent variables included (operating cash flows to total liabilities,
operating cash flows to net income, operating cash flows to sales), the
relationship between the dependent variable and the independent variables in
general was studied in these companies. This is based on multiple linear
regression according to the regular least squares method, using the SPSS25
statistical program.

The results of the test revealed a statistically significant direct impact of
(operating cash flows to net income, operating cash flows to total liabilities,
operating cash flows to sales) on earnings per share.

Key words: Earnings per share, operating cash flows to net income,
operating cash flows to total liabilities, operating cash flows to sales.
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oty Aol La )l Chidise e T Ll Goadll dgasis Ll ainall 8ylais AL ailodll alac] (b g2l Guln)
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by Aiial) il Glutal Cangs Gaelall IS A1 AL 315 he DoY) L pslian o il pan By o5 Al
Al i) A el ila 1 Bbaall Aanal) st daes (L) lea) ) Gabaal) Al ) A
Lins SPSS el (o3 ol yaiiall ilibil) JLaa) a3 ¢ agead) Bimyy aie yund) @ldl) i) Gldinly cilaaall ) Aobaal
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A58 Ll aalgll agall 3520 40 (s il diindl Z LY G e JuadY) UIC 3558 L Capgls Sl iand Gilal
caalgl) agull 5,0 26 N cliag cua ATI

Db @iy dgae 30 ) Gliag agw oy NIC Gpgds Gum daa e Slall il il cale 2019 ol -4
Gl ATHES)8 @i LS pgadd) dons)l g dumy o il Ll V) slad) (alidtV) a2 b Lal)f sy 3 o
Al e s La layilud b copainls SAIC 4553 Wl aalsll agall 3,0 57 in Jems pgedd) dumnyl eadl) v ) e
nlgll aguall =25 N ciliagh i)

s Alay 2016 sl YL AeY) A0 oS e cojanil s T3 1Y) 2alaS SKIC 4$58 cajels =5
Glgiad) b aal) @llyrin) adiins aly —40 s cliay jiluds 2017 alas i SAY) culS Ll Y1 aalll agudl 150
s g cailas mashreq ,NIC,UIC Syl e JS o Jsl) it WS eyl 2580 oD ey Lasyg 42U
Al 3gaally clS 0y LalY dimge daid o cudails s ileds il o g0 lassY)

sl cluagd —Lals

Dl (s1e Adyaal Ll ) lidly bl awlal) wygill HLaal shal o3 duhall cliiaj daa jlas) dal g
OIS Lgaany (e Aliiaad) ol prial)

oeshal) @ gl Al Cpaia podad (e (3RaI LSS -1

o il U< Laslaely Lad) cluzmjdll jlad) & Slasy) QYY) Ak aladial jLas¥) s Ll Sl
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.Probability <0.050)5: i Jarque-Bera <5.99 (s e gl dujlad) el agall slat V o can Auaydl) Jsidl
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(EPS: earning per share caged) da3)) —
(L: Operating cash flow over liability «clail) Jleal e il gaml) axll) —
(S: Operating cash flow over net sales «laall SElha e el gl Giall) -
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Ayl el adal) g sil) JLANs aeast) slaa¥) (1) Jsead)

Descriptive Statistics EPS S L P
Minimum -36.90 -0.80 -0.20 -228.00
Maximum 147.40 1.00 0.20 13.50
Mean 23.82 0.09 0.02 -5.75
Std. Deviation 36.21 0.35 0.09 38.80
Variance 131.19 0.12 0.01 150.51
Skewness Statistic 1.43 -0.17 -0.16 -5.85
Std. Error 0.40 0.40 0.40 0.40
Kurtosis Statistic 2.99 2.20 -0.01 34.50
Std. Error 0.78 0.78 0.78 0.78
Jarque-Bera 1.94 3.46 69.16 0.52
Probability 0.038 0.02 0.78 0.05

SPSS gualill cila i aladials daldl die) (a1 jaall

:hli ) cdlalas ddghan -2

e Al el A8 Lgalatly Abalin ) AR 868 ddaadle b clpaiall cp Bl Y] CDllas (2) Jsan L
g Aohln) ADle e daali Badeie Lhd ADle gay o KAl de L Lgaan G Afisal) i) ADle Ll ol
Lahls) ADle asag il il ciyelily oJalatll il s ) g5 Altieall clyia) (s %70 e i cuilS 13
Loy agaall Lony (gm Diginag dinge A ADle Xy Jaall dleal i) dudy agad) Lnay G Liginag donga Bua
Clpid) Ale Ll Sl M) ) Aokil) ) L G dsgine dunge i 3o g ccilaaall I Lol bl
Adring dgina b CulSh gy (pn Al

Cpiial) Cp Aaalid ¥ A3l (2) Jgaad)

Correlations EPS P S L
Pearson Correlation EPS 1

P 0.256 1

S 0.190 0.086 1

L 0.147 0.060 0.078 1
Sig. (1-tailed) EPS .

P 0.027 .

S 0.014 0.154 .

L 0.020 0.274 0.19 .
N 35 35 35 35

SPSS geabill cilajia alaiiuls daldl dae) (e 1 jsadll

:cross section g igail Uiy jlasiy) Aslea sy -3

s by digies laalie @b Cilyiie co Aupraadl) aally H3) alay) e Leai dadaball clilll z3la aam
OLS (gpaall clasyall Lapphal Ly laniV) ddales <5 el liall Q05 3 508 et Ga3d) dule ey ¥ Ladie
S Clesally L a1 Jlaals P daall ilea cpe <3 Ausal) cilaa) doosy dbicial) Aliaal) ol piiall g 3 Ayl
EPS aged) duny Siaall 2l juaiall ae
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Lpreatil] Laahyal) e o (5 %46 () Joai 7 35l D prasitl 5080 (f 7l apkiii R Square ded DA (e
LSl pgedl dmyy Al labal) A8 A el 13gus ) il 8l e %40 (li Lo i aulins
Aprads il yaxiag Jalse et il i) 3 usal) e %54 ol Le Wl Lal 3l 6 Ley Alaia) e ainsal)
2 asaill Ll W iy ol (5581

zagaill dpreal) 5)08ll NS 0l g9 miaall maanl) Jalas e e 63 Adjusted R-squared dize () plaillg
i i) sl iyt e %40 oyl Lo iiad) paaill Jebee Jae oAyl il paiall Cadal) of 52l il Y (0
g el Aadd) ol yuaially L s

WIS F 4ilan) e ash 53 ANOVA (alad 400 jlasiy) # 35 dagine (520 ddjaal 83 Leadl) (3yhall (o Lia
L)) Jon 8 Hreme (S5 Logine bl syl Ale of U 5080 Sig<0.05 (ol dle Liginall culSy Lgiad cuni))
(3) Isx> oredas Lo 135 7 3saill & jacail

ANOVA Julatg g gaill 408 & juuadil) 08 Julas (3) Jgaad

Model Summary (b) |ANOVA

R R Square Adjusted R Square Std. Error of the Estimate |F Sig.
0.6210 0.4650 0.4067 0.3224 26.1413]0.0076
Predictors: (Constant), Dependent

L,P,S Variable: EPS

SPSS zalinll cilajda aladiuly daldl dae) Ga : jlaall
duhny Joaall Jlaal) W sy Mg 2l puaiall & el Aol sxiadl dojadil) 455085 HlasiW)  3gad dagieas Jaai 1
c@all Glanyall Zigad Ayl (g0a Ao paie JSI 4 juel) 5)38llg 4gina
Grual) Clagyal) Aialal Uiy clpiial) Gm BAl Iaasy) Julad 7 3gai (4) Jgsad

Coefficients ggz:;r;?eirglzed Standardized Coefficients|t Sig.

B Std. Error Beta B Std. Error
(Constant) 22.311 6.801 2.281 0.003
P 23.017 0.290 0.299 3.091 0.028
S 13.414 0.480 0.187 5.647 0.049
L 2.761 0.552 0.117 4.024 0.041
Dependent Variable: EPS

SPSS gmalinll ilajiaa aladialy dald) sae) (e @ jaall

th Lo (4) Jsanll DA (e ey Cus

1.96 e dilasy) Lgiad 45lia duhyall il poaial Ldjal) duginal) e yuail Bale T-statistic ddlas) aadiia -1
Lo dusgyaall AN il paiall adaad Le 1385 1.96 (o ST daid T-statistic jdse selal 131 dgine calyiiall il Ca
b Goina LA @y EDAN chyaia) of Joki 12g15 Sig < 0.05  (3eaTs Lgine T Llias) ddlainl of dagill sda 2S5
b sadl gl
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Aaidall Adlal) ol o Auilan) AN 53 AT dag (g (Abad) dpajl) Jullig panl) dudah by Gow La BB (e
Ol G ol i3S agad) duanyg Apaill) cilabail) dadlh (e
P Al Jlaasy) dlilee 33k -2
EPS=22.311 +23.017 P+ 13.414 S+

2.761 L

th Lo Lgie Jaadlg

Ao P Jaal) il ) Absednl) 40l sl daw) Akl Shyaiiall CDllae il (A Ll 5LEY) J3 —1
e b i asas (L Sl lea) ) Gbaal dal) sl duus oS Slaga) ) dbadal) 4wl s
e Baalg Bang Jlaier (P Jaad) ilea ) doil) il dew) Jiiead) oial) dad candi)) LalS (gl il aal
peel) Lmsy Ao Candf) Banly Basg lahey ilanad) ) Lkl i) Hdge 213 LSy (23.017) lshe alil) i)
ke pgadd) Ay A i) Baaly Bang o LI s ) Lol il a5 LSy ((13.414) ke
.(2.761)

5 et 8 Lala Do 4l Apoitl) il Al (g adise z3ses S o Jsil) Ka Al Jeasill 5 L puitillyy =2
s 81 2l ilas lagd) e ST (gaal) (3301 Ao @l SIS O Jsl Rl as s 0xilig agad) Ao
AV Al Juadl ool by agadl ST nsy b iay Llall daw e e 538 Lot

sl

zla3 o1 LS Jarque-Bera husSls &ilasy Gy el aisill Lo padl) ol piiall g g Laball cujelil ~1
Anidieg digine e Bl il Cua Aoy yaal) Al Shysiall Jladll aaeil) dadledd el

cro KB 25 %46 duwsiy wlil) iyt okl e alE (gyine z3sa1 ) Ypaay abaiall lasiV) zises jlasl @ 2
cinll Ay AR G3e e ld e 120g R GG F o jdise DA (e 7z 3saill ojanail 55080)

ClSHE 3 aged) dnyy e ml ila ) sl Abiadal) 40wl il Ailas) AN 53 kb an -3
oo @l aie 1SV ehall 05 o adsiall e 4l el o) LS el cililaall (e Sl gl O s ¢ aalal
O ¢ Blania) (el Wy ueins W Z LY e ST dulad dbiadnll Gl i) of dealdy Ll G i
cliznll ABle dgay M cliag il (2014 (suen) b go daill o3 Gy pgadl Dy o il A elllia
I clag s (Tanni,2011) &y Bhal) dmyor 3 dmprall oill dad o danl) ila ) dgusial) 40l
myg Ayl Dpclicall AN 8 agadl dany o ml) ila ) duseie Sabiadall Aual) B Al F agag
Oles

b ol Lony o LN Jlas) ) Asgasiall dbidal) ol claail) Asleas) AN 53 b i ang —4
Ol ilers iy Aliaiall lgllae b pLidl) & Ol o adiad cpalil) il o el 8 Cud) sgag (opalil) S
g cpgendl Lonsy 83U palids =Ll Agig gl oda o Al Lalalills eligh (e oSl clalul) DA (e @ass )
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dadadll (Soewignyo & Soewignyo,2017) O IS Auhy A Cliagi Lo g Aol ol Cagili
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ila gil)
ralll asy Doleadl a3 Ll Jeagill 2 ) ililly (bl cailall 8 a5 Lo e sl
Bale) LS (e caasall il (gamll 3803 (e 5oy ol Lalaally cpaltl) cilSys ) alasal 50l .1
bl Al e Agidiall Coaill laeY) cpas 333 1s Ll ol cagadl Lmy e age ST (e a4l L ool
casiilly oD aliieS Al Aol
N i e lis (530 Ol agall Ly o AY) il il daly 2
136 g U Slasleall o 3S5L AL g ceriione oLE (55 peall (ped Apoiill bl A0S ApaaY Bl .3
AL Ll My dbi ) A e a8l by elaall ml) il o ol sl sl
liall
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